CITY OF

I8P City Council Memorandum

TO: HONORABLE MAYOR AND CITY COUNCIL DATE: APRIL 5, 2011
FROM: CITY MANAGER - FINANCE ITEM NO: 29
WARD: ALL
SUBJECT: INVESTMENT SUMMARY AND FINANCIAL REPORTS - FEBRUARY 28,
2011
ISSUE:

The City Manager’s Office prepares monthly financial reports and an investment summary for City
Council review.

RECOMMENDATIONS:
That the City Council receive and file these reports.
BACKGROUND:

Sound investment practices are essential to good fiscal management. The Assistant City
Manager/CFO/Treasurer is responsible for managing the City’s investment portfolio. Cash flow is
monitored on a daily basis and unexpended cash is directed towards investments that exhibit first
safety, then liquidity and an appropriate return on investment. The investment results are
summarized and reported to the City Council at each month-end.

Sound management practices include monitoring revenue and expenditures against the City
Council approved budget. Attached are budgeted revenue and expenditures as compared to actual
for the general fund and for the enterprise funds, together with comments on significant variances.

FISCAL IMPACT:

None.
Prepared by: Paul C. Sundeen, Assistant City Manager/CFO/Treasurer
Certified as to availability
of funds: Paul C. Sundeen, Assistant City Manager/CFO/Treasurer
Approved by: Paul C. Sundeen, Assistant City Manager/CFO/Treasurer
for Bradley J. Hudson, City Manager
Approved as to form: Gregory P. Priamos, City Attorney

Attachments: Investment Report(s)
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CITY OF RIVERSIDE
Schedule of Cash and Investments
February 28, 2011

FACE DESCRIPTION COUPON MATURITY INVEST PURCH YIELD TO ESTIMATED
VALUE OF SECURITY RATE DATE RATING DATE COSTBASIS MATURITY MKT VALUE
MONEY MARKET ACCOUNTS
§ 75,655,337 Local Agency Investment Fund Varies Varies NR Varies $ 75,655,337 0.53% § 75,655,337
2,532,144 Bank of America Varies Varies AAA Varies 2,532,144 0.35% 2,532,144
10,480,866 CalTRUST Short Term Fund  Varies  Varies AA Varies 10,480,866 0.73% 10,480,866
10,450,344 Heritage Money Market Fund  Varies  Varies AAA Varies 10,450,344 0.18% 10,450,344
CERTIFICATES OF DEPQSIT
248,000 Medallion Bank 0.80% 04/15/13 AAA 10/15/10 247 432 0.90% 248,084
247,000 GE Money Bank 1.75% 07/2313 AAA 08/06/10 246,188 1.88% 249,964
247,000 Ally Bank 1.80% 08/06/13 AAA 08/06/10 246,358 1.90% 248,601
162,000 Cache Valley Bank 1.30% 08/12/13 AAA 08/10/10 161,154 1.50% 163,740
249,000 Enterprise Bank & Trust 1.55% 08/M2/M13 AAA 08/12/10 248,131 1.69% 251,664
248,000 BMW Bank of North America  1.60%  08/13/13 AAA 08/13/10 247,350 1.70% 250,582
249,000 Farm Bureau Bank 0.90% 101513 AAA 10/15/10 248,305 1.00% 249,702
248,000 Franklin Security Bank 0.95% 10/15/13 AAA 10/15/10 247 654 1.00% 249,146
248,000 Essa Bank & Trust 1.00%  10/21/13 AAA 10/20/10 248,000 1.00% 248,384
249,000 Headwaters State Bank 1.00% 10/25/13 AAA 10/25/10 249,000 1.00% 248,985
245,000 Wilmington Trust 1.35% 10/29/13 AAA 10/29/10 245,000 1.35% 245,020
249,000 Middleton Community Bank 1.00% 11/27/13 AAA 10/27/10 248,295 1.10% 249,212
246,000 CIT Bank 2.30% 051214 AAA 09/30/10 251,835 1.57% 250,799
249,000 Flushing Savings Bank 1.60% 10/07/14 AAA 10/07/10 248,085 1.70% 249,939
200,000 Enerbank USA 2.45% 07/07/15 AAA 09/29/10 203,008 2.10% 203,548
MEDIUM TERM NOTES
10,000,000 GE Capital Corp 3.00% 12/09/11 AAA 12/19/08 10,066,036 2.27% 10,207,600
10,000,000 GE Capital Corp 5.25% 1019112 AAA 07/25/08 9,993,093 5.29% 10,639,400
5,000,000 GE Capital Corp 2.80% 01/0813 AAA 10125110 5,147,803 1.31% 5,128,700
5,000,000 GE Capital Corp 1.88%  09/16/13 AAA 10/25/10 5,047,394 1.52% 5,017,400
5,000,000 GE Capital Corp 1.88% 09/16/13 AAA 1012510 5,047,394 1.52% 5,017,400
5,000,000 Rabobank 4,20% 0513/14 AAA a7/110/09 5,059,491 3.81% 5,304,500
10,000,000 Wells Fargo 475%  02/08115 AAA a5/117110 10,426,494 3.61% 10,581,600
MUNICIPAL OBLIGATIONS
10,000,000 CA State Rans 3.00%  06/28/11 AAA 11/23/10 10,060,851 1.75% 10,068,200
U.S. GOV'T AGENCY
3,880,000 Fed Home Loan Bank 4.88% 111511 AAA 01/07/08 3,920,365 3.59% 4.003,733
1,275,000 Fed Home Loan Mtg Corp 450% 11/15M11  AAA 01/07/08 1,284,391 3.59% 1,312,383
3,000,000 Fed Natl Mtg Assn 5.00% 0211612 AAA 01/07/08 3,043,684 3.60% 3,130,920
8,000,000 Fed Home Loan Bank 438% 06/08M12 AAA 01/07/08 8,075,290 3.66% 8,349,520
2,000,000 Fed Farm Credit Bank 5.25% 08/01/12 AAA 01/07/08 2,045,090 3.69% 2,132,140
5,000,000 Fed Home Loan Mtg Corp 5.00% 08/15/12 AAA 01/07/08 5,094,998 3.70% 5,311,900
10,000,000 Fed Home Loan Bank 163% 09/26112 AAA 04/19/10 10,050,309 1.33% 10,157,500
5,000,000 Fed Home Loan Bank** 4.88% 1211412 AAA 01/07/08 5,097,246 3.78% 5,364,850
10,000,000 Fed Home Loan Mtg Corp 0.63%  12/28/12 AAA 12/20/10 9,967,007 0.79% 9,987,100
4,335,430 Fed Natl Mtg Assn 555162 5.02% 01/01/13 AAA 05/29/09 4,473,013 317% 4,542 707
12,000,000 Fed Home Loan Mtg Corp 1.20% 01/14/13 AAA 07/14/10 11,998,800 1.20% 12,036,720
10,000,000 Fed Natl Mtg Assn 4.38% 03/15M13 AAA 12/20/10 10,757,472 0.90% 10,724,200
10,000,000 Fed Home Loan Mtg Corp 2.50% 04/08/13 AAA 0422/09 10,002,881 2.47% 10,022,900
4,890,657 Fed Natl Mtg Assn 386309 485% 06/01/13 AAA 06/26/09 5,076,020 3.14% 5,171,136
15,601,515 Fed Natl Mtg Assn 555648 4.54% 06/01/13 AAA 10/21/09 16,300,348 2.56% 16,369,110
3,325,905 Fed Home Loan Mtg E99428 4.00% 09/01/13 AAA 12/16/08 3,335,434 3.85% 3,410,283
8,180,957 Fed Natl Mtg Assn 555806 510% 10/0113 AAA 07/15/09 8,795,596 2.92% 8,737,835
10,000,000 Fed Home Loan Bank** 3.63% 10/18/13 AAA 02/23/09 10,273,911 2.58% 10,634,200
10,000,000 Fed Natl Mtg Assn** 2.88% 12/11/13 AAA 03/12/09 10,055,245 2.67% 10,454,800
10,000,000 Fed Home Loan Mtg Corp 1.38% 02/25/14 AAA 021711 9,945,700 1.56% 10,014,200
10,000,000 Fed Natl Mtg Assn 2.75% 03/13/14 AAA 0217111 10,348,230 1.58% 10,416,100
15,000,000 Fed Home Loan Mtg Corp 4.50% 04/02/14 AAA 08/24/09 15,697,724 2.96% 16,355,400
5,000,000 Fed Home Loan Bank 5.38% 06/13/14 AAA 08/24/09 5,382,426 2.98% 5,610,300
8,000,000 Fed Natl Mtg Assn 3.00% 09/16/14 AAA 0211711 8,309,056 1.88% 8,368,000
TOTAL INVESTMENTS $ 352,883,276 $ 357,307,798
MISCELLANEQUS CASH 55,000

TOTAL CASH & INVESTMENTS §$ 352,938,276
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It has been verified that this investment portfolio is in conformity, exclusive of items identified, with the City of Riverside's investment
policy which was approved by City Council on February 09, 2010. The Treasurer's cash management program and cash flow analysis
indicates that sufficient liquidity is on hand to meet estimated future expenditures for a periad of six months. The weighted average
malurity of the pooled investment porifolio is 1.49 years. Market prices of securilies are obtained directly through Union Bank.
Weighted average yield on costis 1.918%.

Verified by: /g/uﬂf 1 Mz&—/’

Brent#&. Mason, Finance Direflor

Approved by:

Paul C. Sunde ity Manager/CFO/Treasurer
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CITY OF RIVERSIDE
POOLED CASH AND INVESTMENTS BY FUND
FEBRUARY 28, 2011

Electric Fund 185,959,102
Sewer Fund 10,893,752
Transportation Funds 2,807,118
General Fund 19,855,476
Redevelopment Agency 34,362,133
Trust Funds 23,839,786
Water Fund 53,747,132
Park and Recreation Capital Improvement Funds 1,884,313
Internal Service Liability and Workers' Compensation Funds 7,764177
Other Miscellaneous Funds 11,825,288
Total Cash and Investments 352,938,276
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