RIVERSIDE

City Council Memorandum

Cig/ of Arts & Innovation

TO:

FROM:

SUBJECT:

ISSUE:

HONORABLE MAYOR AND CITY COUNCIL DATE: FEBRUARY 24, 2026
FINANCE DEPARTMENT WARDS: ALL
FISCAL YEAR 2025/26 FIRST QUARTER FINANCIAL REPORT; $1,829,674

SUPPLEMENTAL APPROPRIATIONS; $617,533 INTERFUND/
DEPARTMENTAL TRANSFERS

Receive and provide input on the Fiscal Year 2025/26 First Quarter Financial Report; approve
proposed supplemental appropriations ($1,829,674) and interfund/departmental transfers
($617,533) across various City funds.

RECOMMENDATIONS:

That the City Council:

1. Receive and provide input on the Fiscal Year 2025/26 First Quarter financial update; and

2. With at least five affirmative votes, authorize the Chief Financial Officer, or designee, to
record:

a. A supplemental appropriation in the General Fund, Finance-Debt & Treasure Admin

d.

— Professional Services in the amount of $10,000, from available deposits in the
Debt Service Admin Fee Special Deposit Fund;

A supplemental appropriation in the Riverwalk LMD Fund, Maintenance & Repair
expenditure account in the amount of $265,051 from available fund balance;

A supplemental appropriation and all other accounting and financial transactions,
on an as-needed basis, from available deposits in the ASR and GCS Special
Deposit Funds, for the one-time city costs to be paid by developers of the Adrenaline
Sports Resorts and the Sports and Entertainment District development projects.

An interdepartmental transfer of 2.5 FTEs and transfer of related personnel budget
from General Fund, Parks Recreation and Community Services Department, Salary
accounts to General Fund, Housing and Human Services, Salary accounts in the
amount of $117,533.39;
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e. A supplemental appropriation and all other accounting and financial transactions, in
the amount of $1,554,623.04 from the General Fund, to reimburse the developer of
Community Facilities District (CFD) No. 38 an amount equivalent to eligible city fees
paid pursuant to the CFD agreement, to be offset by CFD bond proceeds that will
be used to spend otherwise General Fund or Measure Z project costs, resulting in
a net zero impact to the City.

f. A supplemental appropriation and interfund transfer in the amount of $400,000 from
the General Fund Infrastructure Reserve and $100,000 from the Liability Insurance
Trust Fund, Risk Management, Property Damage Claims Accounts into the Capital
Outlay Fund, in a project account to be determined at a later date to support costs
associated with the City Hall basement flood damages.

BACKGROUND:

On June 17, 2025, the City Council adopted Resolution No. 24273 approving the amended Fiscal
Year (FY) 2025/26 of previously adopted FY 2024-2026 Biennial Budget.

DISCUSSION:

Throughout the fiscal year, City departments and the Budget Office monitor and analyze all City
funds for potential issues that require attention and mitigating action. For the first quarter report,
City departments analyzed the financial status for all funds and appropriations under their purview.
The results of the City’s major funds, as well as areas of potential concern in other funds (if any),
are included in this report. This update spans the period of July 2025 through September 2025.

General Fund

Analysis of the first quarter indicates potential continued challenges for the General Fund in FY
2025/26, consistent with trends observed in the prior fiscal year. Although revenues are generally
aligned with overall budgeted expectations, they continue to reflect a shift toward slower growth
rates. This moderation in economic growth appears influenced by front-loaded demand in
anticipation of federal tariffs implemented in March 2025, which may have partially shifted some
activity from the current fiscal year into FY 2024/25. However, most revenues continue to show
positive hominal growth, which is expected to persist unless new economic factors arise at the
federal, state, or local levels.

Ongoing variability in business and consumer spending has contributed to this moderated growth
environment, which is anticipated to continue through the fiscal year in the absence of significant
changes. Consumers appear more discerning in their spending decisions amid current economic
conditions, while businesses appear to be exercising caution, potentially delaying expansions until
a more favorable economic and interest rate landscape emerges at the federal level. This trend
is evidenced by a slowdown in development permit activity, resulting in weaker-than-anticipated
revenue in this category. Uncertainty surrounding federal interest rate policy and the transition to
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a new Federal Reserve Chair in May 2026 may continue to constrain business activity through
the remainder of the fiscal year, potentially impacting City revenues.

Additionally, cost pressures continue to persist due to newly ratified Memorandum of
Understanding (MOU) agreements with various labor unions, increased public safety overtime
costs, and increased costs for goods and services due to continued elevated inflation levels.

Adopted Budget: The adopted FY 2025/26 budget for the General Fund totaled $371.8 million
with a balanced budget. As of the first quarter review of the budget, no significant trends have
emerged that would necessitate major changes to the adopted budget at this point in the fiscal
year. However, certain areas reflect increased expenditures and/or decreased revenues, which
are being closely monitored for potential budget overages. Additional updates on these areas and
recommended adjustments, if any, will be provided in the second-quarter review.

Revenues: Fiscal Year 2024/25 year-end reflected a slowing of revenue growth in the General
Fund, particularly in sales tax. Through the first quarter of FY 2025/26, revenue is generally
aligned with budgeted expectations. Despite signs of economic softening, overall revenue
performance shows no significant deviations from the adopted budget.

e Property Taxes — Over the past decade, the City of Riverside has experienced substantial
growth in assessed property values. Although property tax growth has continued to
increase over the past two years, it is anticipated to moderate and grow at a more
normalized rate. Most property tax revenue comes in the second half of the fiscal year and
therefore staff will present outcomes in future quarterly reports.

e Sales Tax —The first quarter review of sales tax receipts shows a slight softening of this
revenue, but remains largely in-line with budgeted targets. Although sales tax revenue
increased by 1.1% over the first quarter of the prior fiscal year, the growth rate is lower
than the overall 2.7% growth experience in FY 2024/25. Signs of softening consumer and
business spending are emerging but are within expected ranges. Although the City is
experiencing lower growth rates, if current trends continue, sales tax revenue may slightly
exceed budgeted expectations.

e Development Fees and Charges —The first quarter review of development fees and
charges revenue demonstrate a continued decline in this category. Revenues are at 17.7%
of total budget, which is 4.1% less than the first quarter of the prior fiscal year. Building
permits are also down by 12.0% compared to the first quarter of the prior fiscal year. Staff
will continue to monitor this revenue category and recommend adjustments in a future
guarterly report.

e Other Revenues —

o Various revenue sources are trending lower when compared to prior year’s first
guarter performance including, but not limited to, franchise fees and fines and
forfeitures. These revenue decreases are being offset by higher performing revenue
across other categories including business license tax, non-development fees and
charges, and interest earnings.

Expenditures: As of the first quarter, overall expenditures as a percent of budget are generally
trending in line with the same period of the prior fiscal year. However, it's important to note that
some expenditures cannot be directly compared quarter-over-quarter between fiscal years. For
example, professional service expenditures in the non-personnel category may vary due to
services being contracted on an 'as-needed' basis or the timing of project implementations.



FY 2025/26 First Quarter Financial Report ® Page 4

The personnel expenditure budget includes a 6% vacancy savings factor (equivalent to
approximately $15.9 million for General Fund) within a non-departmental fund account, freeing
funds for other City priorities. However, all positions are fully budgeted within their respective
departments. At the close of the first quarter, the General Fund reflected a vacancy rate of 9.8%.
However, It is important to note that vacancy rates, in terms of full-time equivalents (FTESs), do
not directly equate to dollar savings. Actual savings will depend on the salary and benefit costs of
vacant positions. Overtime costs are also trending higher than budget, primarily in the Police
Department. Although no adjustments to the personnel budget are recommended currently, staff
anticipate a need to increase the overtime budget in the current year. Staff will continue to monitor
personnel costs, providing updates in future quarterly reports.

Throughout the first quarter, the City Council approved the following supplemental appropriations
totaling $3.33 million in the General Fund:

e Expedited Plan Check Services (Net Zero) — $200,000 supplemental appropriation offset
by an equivalent amount of revenue for a deposit based program that allows private
developers to obtain expedited plan check services when in-house staff are unable to
accommodate the request.

e Various Personnel Adjustments (-$511,030) — Net savings from the reduction of personnel
in Housing and Human Services, Community and Economic Development, partially offset
by increase in personnel in the Fire Department.

e Hawarden Fire Program ($28,843) — Assistance provided by the Riverside County Fire
Department during the Hawarden Fire Incident.

e Fire Inspections (Net Zero) — Cost recovery billing services agreement for Fire Prevention
Inspections with Fire Recovery USA, LLC. Revenue generated will offset cost of
agreement, which are estimated to be approximately $143,600 annually.

e Festival of Lights ($300,000) — Agreement with the Riverside Arts Council for the
administration and management of the Festival of Lights.

e Various Labor Agreements ($3.51 million) — Increased costs associated with newly ratified
Memorandum of Understanding with the Service Employee International Union (SEIU) and
unrepresented employees. These costs are anticipated to be offset by anticipated salary
and benefit growth that was built into the adopted budget.

Throughout the first quarter, the City Council approved supplemental appropriations of $4.20
million from the General Fund Infrastructure Reserve:

e City Hall Elevator Modernization ($1.58 million) — Agreement with Otis Elevator Company
for the modernization of elevators at City Hall.

e Eastside Library Project ($1.00 million) — Construction of the SPC Jesus S. Duran Eastside
Library. Agreement with Horizons Construction Company for the demolition, hazardous
material abatement, and new construction of the facility.

e Airport Master Plan Project ($976,530) — Professional Services Agreement with Coffman
Associates, Inc. for the preparation of the Airport Economic Impact Study/Development
Plan and Master Plan for the Riverside Airport.
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e Electric Trucks from Voltu Motor, Inc. ($642,500) — Purchase of trucks from Voltu Motor,
Inc and design, construction and installation of level 2 chargers.

Summary: The General Fund remains generally aligned with the budgeted estimates adopted in
June 2025. Staff continues to monitor potential slowing down in certain major revenue streams,
though no significant deviations have emerged to date. A key area of focus is the ongoing rise in
personnel expenditures, particularly within public safety departments, which includes continued
elevated overtime as experienced last fiscal year. These costs are increasing at a rate that
exceeds current revenue growth trends, driven by factors such as recent labor agreements and
operational demands. At this stage, no budget adjustments are recommended; however, staff will
continue to monitor revenue performance and expenditure pressures and will present
recommended updates to Council for consideration in a future report.

Measure Z

The adopted FY 2025/26 budget for Measure Z totaled $107.3 million, which includes a budgeted
net drawdown of $23.2 million, and projected ending balance of $12.7 million. Separately,
$5.00 million is held in contingency reserves per the adopted Measure Z Reserve Policy to ensure
sufficient funding for ongoing costs in the event of under-performing revenues.

As of the first quarter, Measure Z is projected to end FY 2025/26 with $20.4 million in fund
reserves, resulting from a net drawdown of $68.5 million, which includes encumbrances and
carryovers from prior years and supplemental appropriations.

Revenues: Since its approval in 2017, the Measure Z Transaction and Use Tax has grown
steadily, peaking at $84.02 million in FY 2022/23. In FY 2023/24, revenues declined 2.5% to
$81.90 million from the prior fiscal year, marking the first revenue drop since Measure Z's
inception. In FY 2024/25, revenues continued to decline, falling by 0.7% to $81.33M.

As of the first quarter, Measure Z revenues are 1.8 % above the first quarter of the prior fiscal
year. However, this is lower than the budgeted growth rate and if this trend continues revenues
may be below budgeted expectations.

Expenditures: The total budget presented in the Measure Z Spending Plan includes carryovers
of $44.44 million, comprised of encumbrances of $22.12 million, capital carryovers of
$16.5 million, and $5.83 million of approved discretionary carryovers. Measure Z funds include
many projects and one-time expenditures, causing quarterly actuals to appear to be trending
behind budget. However, spending is progressing as planned and within appropriation limits.

During the first quarter of FY 2025/26, the City Council approved supplemental appropriations
totaling $592,638, in Measure Z including:

e Riverside Fire Department SCBA Conversion kits ($371,284) — Increase Measure Z Fire
Operations account to purchase Self Contained Breathing Apparatus conversion Kits.

e Various Labor Agreements ($221,354) — Increased costs associated with newly ratified
Memorandum of Understanding with SEIU and unrepresented employees.
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Electric Fund

The FY 2025/26 adopted budget for the Electric Fund projects a $13.5 million net gain, excluding
bond proceeds and capital project allocations and a net draw on fund reserves of approximately
$55.3 million when including budgeted bond proceeds and capital expenditures. The total budget
as of first quarter includes $18.4 million in prior year encumbrances and carryovers.

Revenues: As of the end of the first quarter, electric revenues stand at 29.8% of budgeted
projections and are expected to meet budgeted amounts. With the summer season at the
beginning of the fiscal year, projected retail sales were expected to be 29.1% or $119.2 million of
total budget through September 2025. Retail sales are 28.6% or $117.3 million of total budget
through September 2025, which is 0.5% or $1.9 million lower than expected. The lower than
anticipated retail revenues are a result of decreased electric consumption attributed to milder
temperatures through the first quarter of the fiscal year. Transmission revenues are projected to
be 7.6% or $2.1 million lower than budget due to a decrease in the Transmission Revenue
Requirement (TRR) rate reflective of a decrease in SCE transmission costs. The TRR revenues
are based on the transmission load multiplied by the TRR rate. Staff will continue to monitor
decreasing revenue trends and recommend adjustments in a future quarterly report.

Expenditures: Electric expenditures are 26.0% of the total budget at the end of the first quarter.
The Electric Fund had 56.00 FTE vacancies at the end of the first quarter, representing a vacancy
rate of 11.8%. Personnel savings are anticipated from normal attrition due to retirements and
resignations, as well as the timing of filling positions. Within the non-personnel budget, overall
costs are in line with the adopted budget.

Water Fund

The FY 2025/26 adopted budget for the Water Fund projected a $11.7 million net gain excluding
capital expenditures and a net draw on fund reserves of approximately $22.8 million when
including budgeted capital expenditures. The total budget as of first quarter includes $9.8 million
in prior year encumbrances and carryovers.

Revenues: At the end of the first quarter, total revenues for the Water Fund are 36.2% of
budgeted projections. With the summer season at the beginning of the fiscal year, projected retail
sales were expected to be 30.1% or $26.3 million of total budget through September 2025. Retail
sales are 31.3% or $27.3 million of total budget through September 2025, which are 1.2% or
$1.0 million higher than expected. Increased water consumption appears to be driven by below-
average precipitation throughout the first quarter of the fiscal year. Water Wholesale and
Conveyance Revenue is projected to be slightly less than anticipated due to reduced demand
from other utilities. Many factors can have an impact on water revenues, which will be monitored
throughout the remainder of the fiscal year.

Expenditures: At the end of the first quarter, Water Fund expenditures stand at 18.1% of the
budget. As of the same period, the Water Fund had 17.00 FTE vacancies, representing a vacancy
rate of 10.3%. Personnel savings are anticipated from normal attrition due to retirements and
resignations, as well as the timing of filling positions. Non-personnel expenditures are trending
lower than last year’s level of expenditures; however, it is important to note some expenditures
vary in their timing throughout the fiscal year. Overall, water expenditures are projected to remain
within the budgeted appropriation limit at fiscal year-end.
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Refuse Fund

The FY 2025/26 adopted budget for the Refuse Fund projects a net loss of approximately
$1.8 million due to higher disposal costs and the first year repayment of a loan provided by the
General Fund infrastructure reserve used to support solid waste vehicle purchases. That loan is
expected to be fully repaid by 2028. The total budget as of the first quarter also includes
$6.8 million in prior fiscal year encumbrances and carryovers. Of this amount, $5.2 million is
associated with pending vehicle purchases that are funded by revenue that was recognized in FY
2022/23 and moved to fund balance. The Refuse Fund’s reserve balance is expected to be
sufficient to accommodate the current fiscal year deficit. Although the total budget appears to
reflect a $9.3 million loss, this is primarily due to the carryover and timing of when the revenue
associated with vehicle purchases was recognized.

Revenues: At the end of the first quarter, total revenues for the Refuse Fund are 25.0% of
budgeted projections. First-quarter analysis indicates that Refuse revenues are generally on track
to meet expectations and align with budgeted projections for the fiscal year.

Expenditures: Expenditures are 23.6% of total budget at first quarter end. During this period, the
Refuse Fund continued to experience staffing shortages with 15.00 FTE vacancies, constituting
a vacancy rate of 22.4%. The personnel savings were partially offset by new vehicle expenditures
from prior year carryovers that took place in first quarter.

Sewer Fund

The FY 2025/26 adopted budget projects a net gain of $0.98 million excluding capital expenditures
but anticipates a total draw on fund reserves of approximately $2.9 million when including capital
expenditures. The total budget for the first quarter also includes $2.5 million in prior fiscal year
encumbrances and carryovers.

Revenues: First quarter analysis indicates that the Sewer Fund may slightly underperform in
revenue due to a continued decline in the new Sewer Connection Fee category, which is linked
to reduced construction activity and lower than anticipated development in the City. However,
other categories within the Sewer Fund are expected to slightly outperform projections, which may
partially offset revenue decreases. Staff will continue to monitor the connection fees and assess
their impact on overall revenue projections for the remainder of the fiscal year.

Expenditures: Expenditures are 23.19% of the total budget at the end of the first quarter. During
this period, the Sewer Fund had 17.00 FTE vacancies, constituting a vacancy rate of 14.05%.
Vacancies savings are anticipated to be offset by increased overtime to meet operational needs.
However, personnel expenditure projections remain within budgeted forecasts, and no
adjustments are anticipated at this time.

Public Parking Fund

The FY 2025/26 adopted budget for the Public Parking Fund projects a net gain of $1.6 million
excluding capital but anticipates a net gain of approximately $0.75 million when including capital
expenditures. The total budget as of first quarter includes $249,537 in prior year encumbrances
and carryovers.

Revenues: Overall revenues for the Parking Fund are 25.4% and are expected to meet projected
revenue. Revenues are increasing due to the nightly flat rate and monthly parking rate increase
but are being offset by the decrease in volume. Revenues for Street Sweeping are expected to
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increase by over 18% compared to last year due to new dependable equipment and consistent
routes.

Expenditures: Expenditures are 9.7% of the total budget at the end of the first quarter. During
this period, the Public Parking Fund had 3.00 FTE vacancies, constituting a vacancy rate of
13.04%. These shortages, coupled with extended hours of operation, have necessitated the need
for overtime, but overall expenditures remain within budget.

Budget Adjustments

Throughout the fiscal year, staff assesses the need for adjustments to the adopted budget. The
following budget adjustments are recommended for Council approval; funds are available in the
respective funds to accommodate the recommendations.

1.

General Fund — Finance/Debt & Treasury Admin ($10,000): Record a supplemental
appropriation in the General Fund, Finance-Debt & Treasure Admin — Professional
Services expenditure account 2302000-421000 in the amount of $10,000 to invoices
related to the professional services contract of the Public Safety Impact Analysis, funded
from the Special Deposits Fund, Debt Service Admin Fee account 0000720-225087.

General Fund/Special Deposit Fund: Record a supplemental appropriation on an as-
needed basis, from available deposits in the ASR Special Deposit Fund Account 0000721-
225152 and GCS Special Deposit Fund Account 0000721-225153, for the one-time city
costs to be paid by developers of Adrenaline Sports Resorts and the Sports and
Entertainment District development projects.

General Fund Intradepartmental Transfers ($117,533.39): An interdepartmental transfer
of 2.5 FTEs and transfer of related personnel budget from General Fund, Parks Recreation
and Community Services Department, 5205000-41XXXX to General Fund, Housing and
Human Services, Homeless Outreach Salary account 2505000-41XXXX in the amount of
$117,533.39

Riverwalk LMD Fund - P&R Special Dist. Maintenance ($265,051): Record a
supplemental appropriation in the Riverwalk LMD Fund, Maintenance & Repair
expenditure account number 9760375-424200 in the amount of $265,051 to cover the
costs of replacement of the trail fencing and playground equipment.

Community Facility District (CFD) Reimbursements ($1,554,623.04): Record a
supplemental appropriation in the amount of $1,554,623.04 from the General Fund, to
reimburse the developer of CFD No. 38 an amount equivalent to eligible city fees paid
pursuant to the CFD agreement. This amount will be offset by bond proceeds that will be
used to spend on General Fund or Measure Z project costs, resulting in a net zero impact
to the City.

General Fund Infrastructure Reserve — City Basement Flood Damages ($500,000) —
A supplemental appropriation and interfund transfer in the amount of $400,000 will be
recorded in the General Fund Infrastructure Reserve and $100,000 from the Liability
Insurance Trust Fund, Risk Management, Property Damage Claims Account to the Capital
Outlay Fund to address damages in the City Hall Basement due to a recent flood. The
repairs in the basement are being performed by Belfor Property Restoration through a
contract for emergency and non-emergency restoration services that was approved by City
Council on June 27, 2023.
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FISCAL IMPACT:

As of the first quarter, the General Fund faces potential continued challenges due to costs and
pressure associated with rising personnel costs and reduced levels of revenue growth. These
challenges may be exacerbated by potential unanticipated costs such as the pending litigation
from the Water GFT and future labor negotiation impacts. Although the first quarter picture of the
City’s finances largely aligns with estimates presented during budget adoption in June 2025, there
remains ongoing uncertainty of the fiscal outlook. Given these uncertainties, City staff advises
caution regarding any additional unallocated spending. Staff will continue to monitor the
performance of the City’s revenues and provide input and recommendations on potential
modifications to the budget in the second quarter report.

The Measure Z Fund projected revenues and unallocated reserves remain at levels sufficient to
fund approved spending items.

The City’s Sewer, Electric, and Water Funds are fiscally healthy, with projected gains or strategic
drawdowns of reserves. The reserves of each of the three funds are within policy reserve
requirements. Although the Refuse Fund is projecting a loss for the current fiscal year, there are
sufficient reserves to accommodate the budgeted drawdown. The Public Parking Fund is
projecting a net gain primarily due to the implementation of the Parking Your Way program, which
has continued to increase revenues.

Prepared by: Peter Kakos, Interim Budget Manager

Approved by: Sergio Aguilar, Deputy Finance Director

Certified as to

availability of funds: Julie Nemes, Interim Finance Director

Approved by: Edward Enriquez, Assistant City Manager/Chief Financial
Officer/Treasurer

Approved as to form: Rebecca McKee-Reimbold, Interim City Attorney

Attachments:
1. Measure Z Spending Plan
2. Presentation



Measure Z Spending Plan (FY 2025/26)

Spending ltem # (AA:;?\Le:d) Adjustments BLOJOI t
ge

Revenue

Transaction & Use Tax $ 83,296,000 $ 83,296,000

Interest Earnings 800,000 - 800,000

Total Revenues S 84,096,000 S - S 84,096,000
Expenditures
5 Egzc(;ff of the Balloon $32 million Pension Obligation $ 1,672,800 $ ~ 1 672.800
5 Additional Sworn Police Positions 14,344,158 65,589 14,409,747
6 Public Safety Non-Sworn Positions and Recruitment Costs 1,263,489 - 1,263,489
8 Additional Public Safety Dispatchers 1,419,471 - 1,419,471
9 Maintain Firefighter Staffing Level 1,715,698 - 1,715,698
10 Fire Captains (Training and Arson) 1,473,011 - 1,473,011
11 Reinstatement of Battalion Chief 456,334 - 456,334
12 Police Vehicle Replacement and Maintenance Plan 2,180,011 292,228 2,472,239
14  Fire Vehicle Replacement and Maintenance Plan 5,945,237 9,611,357 15,556,594
16  Additional Fleet Mechanics for Police Department 254,960 - 254,960
17  Additional Fleet Mechanics for Fire Department 286,705 - 286,705
18a General Fund Support - Maintain Existing Services 18,266,026 - 18,266,026
18b Public Safety Support 7.367,341 - 7,367,341
19  General Plan Update - 2,834,885 2,834,885
20  Homeless Prevention & Services 638,760 666,699 1,305,459
22  Budget Engagement Commission Support 26,523 85 26,608
23  New Downtown Main Library 2,736,630 - 2,736,630
24  SPC Jesus S. Duran Eastside Library - 699,290 699,290
25 New Police Headquarters ($65M, 30-yr) 4,205,941 25,671 4,231,612
26  Museum Expansion and Rehabilitation ($45M, 30yr) 2,248,092 463,208 2,711,300
28  Annual Deferred Maintenance (Existing Facilities) 2,500,000 2,219,230 4,719,230
29  Maximize Roads/Streets (Pavement Condition Index) 12,475,000 9.374,130 21,849,130
30  Tree Trimming 3,500,000 5,448 3,505,448
31 Ward Action Team - City Attorney's Office 422,545 - 422,545
33  Technology Improvements 2,304,503 4,163,859 6,468,362
34  4-Person Staffing on Fire Trucks 1,379,191 - 1,379,191




Measure Z Spending Plan (FY 2025/26)

Spending ltem # (AA:;?\Le:d) Adjustments BLOJOI t
ge

36  Contingency - Fire Radios - 16,270 16,270
39 LPJLrJé)CIJKr*; Safety & Engagement Team Program (PSET) - 4008310 1 130,253 5138.563
43  PW Streets Vehicle & Equipment Needs - 912,935 912,935
44  PRCSD Infrastructure, Vehicles, and Equipment - 980,120 980,120
45  Motorhome Removal & Disposal 45,000 5,400 50,400
46  Park and Neighborhood Specialist (PANS) Program 2,247,928 25,680 2,273,608
47  Police Helicopters Capital Lease 1,238,158 - 1,238,158
48  Office of Homeless Solutions Expansion 195,594 - 195,594
49 \Ij\zlk(ajlli;:nsgsfety & Engagement Team Program (PSET) - 5,335,560 761,512 6,097,072
50 EL;ZIiigSSofe’ry Enterprise Communication System (PSEC) 343,438 i 343,438
51 Office of Sustainability 220,066 - 220,066
52  Sidewalk Repair 600,000 1,407,986 2,007,986
53 Mt Rubidoux Trail Resurfacing - 154,068 154,068
54 Police K9 - 52,957 52,957
55  Parks Capital Improvement Projects 2,500,000 6,439,471 8,939,471
56  Fire - Analog Simulcast Communication System - 809,535 809,535
57  Non-Safety Vehicles 600,000 - 600,000
58  Community Safety - Security Guards Expansion - 330,647 330,647
60  Senior & Disabled Programming 508,318 45,864 554,182
61 One Stop Shop Refresh (250,000) - (250,000)
62  Real-Time Crime Center 175,000 50,793 225,793
63  Fire Table Command Incident Mgmt Software 223,014 780,977 1,003,991
65  Fire SCBA Kits - 487,493 487,493
66  Police Building Lease 180,675 - 180,675

Labor Agreement Impacts 283,793 283,793
Total Expenditures S 107,253,487 S 45,097,433 S 152,350,920
Five-Year Financial Plan Surplus/(Deficit) S (23,157,487) S (45,097,433) S (68,254,920)
Available Balance
Beginning Measure Z Fund Balance S 88,855,027 $ - S 88,855,027

Five-Year Financial Plan Surplus/(Deficit) (23,157,487 - (68,254,920)
Ending Measure Z Fund Balance S 65,697,540 S - S 20,600,107

Permanent Policy Reserve Set-Aside: $5M
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GENERAL FUND & MEASURE Z RESERVE BALANCES

$450.0
$400.0
$350.0
$300.0
$250.0
$200.0
$150.0
$100.0

$50.0

Other Reserves

General Fund Measure Z
Policy Reserves SElEEE
(in millions)
Emergency Reserve (15%) $ 57.32 Available Fund Reserves*  $
Contingency Reserve (5%) 19.11 Policy Reserve
Total S 76.43 Total §

Balance
(in millions)

20.60
5.00
25.60

2/12/2026

* Reflects projected fund balance as of the end of

Total Reserves

$382.2

Reserved for Section 115 Trust Contributions $ 18.23 the first quarter including e_ncurr_wpronces/corryovers.
* Measure Z fund balance is anticipated to be drawn
Infrastructure Reserve 6.37 down over the adopted five-year plan.
Technology Reserve 5.00
Water GFT Escrow 25.82 FUNDED BY
Section 115 Trust 88.95 —
Undesignated 9.56
Total S 153.93

RiversideCA.gov

GENERAL FUND

In millions

$408.9
$383.1 $382.2

$108.3

(26.5%)
$47.0

(12.3%)

Revenue Expenditure
m Adopted m Amended Q1 Actuals

Amended Budget includes prior fiscal year encumbrances and carryovers.
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GENERAL FUND EXPENDITURES

2/12/2026

Personnel NN 25.9%
Non-Personne! NN 21.3%
Special Programs I 13.0%
Minor Capital NG 30.4%
Charges to/from Others GG 28.7%
Transfers Out NN 30.8%

0.0% 25.0% 50.0% 75.0% 100.0%
B Q1 Actual as % of Budget

'i:_, Includes prior fiscal year encumbrances and carryovers. 5

RiLRsinE RiversideCA.gov

MEASURE Z SPENDING PLAN

Ri¥ersioe RiversideCA.gov

Actuals Projected

(in millions) 2022 2023 2024 2025 2026
Revenue $ 8391 $ 8584 $ 84.20 $83.67 $ 84.09
Expenditures (67.45) (69.61) (86.10) 100.20  (107.91)
Encumbrances & Carryovers (44.44)
Net Change in Fund Balance S 16.46 $16.24 $(1.91) $(17.23) $(68.26)
Beginning Fund Balance $ 7494 $ 9140 $107.63 $ 10572 $ 88.49
Net Change in Fund Balance 16.46 16.24 (1.91) (17.23) (68.26)
Ending Fund Balance S 9140 S107.63 $105.72 S 8849 S 20.23

ﬁ‘ 6




Electric Fund

2/12/2026

(in millions)

$600.0

$500.0 $485.5  $485.5 $472.1 $495.4
$400.0

$300.0

$144.8
$200.0 (30%)
$100.0
$-
Revenue Expenditure
B Adopted mAmended Q1 Actuals
— Amended Budget includes prior fiscal year encumbrances and carryovers.
= Excludes bond proceeds and capital expenditures

$128.8
(26%)

RiversideCA.gov

(in millions)
$120.0
$106.5 $106.5 $106.8
$100.0 $94.8
$80.0
$60.0 385
$40.0 (36%)
$20.0
$,
Revenue Expenditure
m Adopted ®mAmended Q1 Actuals
— Amended Budget includes prior fiscal year encumbrances and carryovers.
[! Excludes bond proceeds and capital expenditures

RIVERSIDE

19.3
(18%)

RiversideCA.gov



2/12/2026

Refuse Fund

(in millions)
$50.0 $46.9
$40.0 $37.6 $37.0 $39.3
$30.0
$20.0
$9.3 $11.1
$10.0 (25%) (24%)
$-
Revenue Expenditure
m Adopted ® Amended Q1 Actuals
Amended Budget includes prior fiscal year encumbrances and carryovers.
[ ) Excludes capital expenditures 9

RiversideCA.gov

(in millions)
$105.0
$90.0 $86.3 83.3
$78.3 $77.4 ¥
$75.0
$60.0
$45.0
$23.3
$30.0 $13.6 (28%)
$15.0 (16%)
$-
Revenue Expenditure
m Adopted m Amended Q1 Actuals
~ Amended Budget includes prior fiscal year encumbrances and carryovers. 10
[! Excludes capital expenditures

Ri¥ersioe RiversideCA.gov
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2/12/2026

Public Parking Fund

(in millions)
$15.0

$12.0 $11.7 $11.7

$10.0 $10.3
$9.0
$6.0 $30
$3.0 (26%) $1.0
(10%)
$-

Revenue Expenditure
m Adopted ®mAmended Q1 Actuals

Amended Budget includes prior fiscal year encumbrances and carryovers.
Excludes capital expenditures

RiversideCA.gov

RECOMMENDATIONS

That the City Council:

1. Receive and provide input on the Fiscal Year 2025/26 First Quarter Financial
Update;

2. With at least five affirative votes, authorize the Chief Financial Officer, or
designee, fo record:

a) A supplemental appropriation in the General Fund, Finance-Debt & Treasure
Admin - Professional Services in the amount of $10,000, from available
deposits in the Debt Service Admin Fee Special Deposit Fund;

b) A supplemental appropriation in the Riverwalk LMD Fund, Maintenance &
Repair expenditure account in the amount of $265,051 from available fund
balance;

‘:!:_ y 12
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d)

2/12/2026

RECOMMENDATIONS

A supplemental appropriation and all other accounting and financial transactions, on an
as-needed basis, from available deposits in the ASR and GCS Special Deposit Funds, for
the one-time city costs to be paid by developers of the Adrenaline Sports Resorts and the
Sports and Entertainment District development projects.

An interdepartmental transfer of 2.5 FTEs and transfer of related personnel budget from
General Fund, Parks Recreation and Community Services Department, Salary accounts to
g]e]r;eg%l;%nd Housing and Human Services, Salary accounts in the amount of

A supplemental appropriation and all other accounting and financial fransactions, in the

amount of $1,554,623.04 from the General Fund, to reimburse the developer of

Community Facilities District (CFD) No. 38 an amount equivalent to eligible city fees paid

pursuant to the CFD agreement, to be offset by CFD bond proceeds that will be used to

?ﬁer&dfo’rherwise General Fund or Measure Z project costs, resulting in a net zero impact to
e City.

A supplemental appropriation and interfund transfer in the amount of $400,000 from the
General Fund Infrastructure Reserve and $100,000 from the Liability Insurance Trust Fund,

Risk Management, Property Damage Claims Accounts into the Capital Outlay Fund, to

support costs associated with the City Hall basement flood damages.

13
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RIVERSIDE

City Council Memorandum
Cig/ of Arts & Innovation

TO: HONORABLE MAYOR AND CITY COUNCIL DATE: FEBRUARY 24, 2026
FROM: FINANCE DEPARTMENT WARDS: ALL
SUBJECT: FISCAL YEAR 2025/26 FIRST QUARTER CASH, INVESTMENTS, AND DEBT

REPORT

ISSUE:

That the City Council receive and provide input on the Fiscal Year 2025/26 First Quarter Cash,
Investments, and Debt Report.

RECOMMENDATION:

That the City Council receive and provide input on the Fiscal Year 2025/26 First Quarter Cash,
Investments, and Debt Report.

BACKGROUND:

The Cash, Investments, and Debt report is prepared quarterly to provide an overview of the City's
cash and investment portfolio, and debt management activities and portfolio. It is staff’'s intention
to provide the Cash, Investments and Debt Report at the same City Council meeting as the
Quarterly Financial Report for the General Fund and other City funds, in order to provide a
comprehensive review of all City Finance activities.

On January 13, 2026, the City Council received for consideration the Fiscal Year 2024/25 Fourth
Quarter Cash, Investments and Debt Report.

DISCUSSION:

Quarterly Cash and Investment Report

Sound investment practices are an essential component of the City’s strong fiscal management.
The Finance Department is responsible for managing the City’s investment portfolio, focusing first
on the safety of investments, and then on liquidity and an appropriate rate of return. The
investment results and portfolio composition are summarized and reported to the City Council
guarterly and presented to the Finance Committee annually.

As of September 30, 2025, the City’s pooled investment portfolio’s market value was $979 million.
The market value of investments held for the Section 115 Pension Trust Fund, fiscal agents (bond
proceeds and reserve funds primarily), and other miscellaneous cash amounts to an additional
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$406 million. The weighted average yield of the pooled investment portfolio is 3.8% as of
September 30, 2025.

The authority to manage the City’s investment program is provided by the California Government
Code Sections 53600-53610, which allow the City Council to delegate to the Treasurer/Chief
Financial Officer (CFO) the authority to invest or to reinvest all funds of the City for a one-year
period. In accordance with the City Charter and under authority granted by the City Council, the
CFO is designated the responsibilities of the Treasurer and is responsible for investing the
unexpended cash in the City Treasury consistent with the City’s adopted investment policy.

The Cash and Investment Report, including a listing of cash balances by fund, is included in
Attachment 1. These cash balances reflect each fund’s share of the City’s pooled investment
portfolio. Also shown are interfund loan receivables, which are treated as available cash due to
the CFO/Treasurer’s authorization to move loan receivables to other funds as needed.

All listed funds have a positive cash balance except for the following funds as of September 30,
2025:

1. Convention Center Fund ($287,825): The negative balance in the pooled investment
portfolio is offset by $2,868,666.44 in miscellaneous cash holdings, resulting in a net
positive cash position of $2,580,841.44.

2. Federal and Special Program Funds: The following funds have temporary negative cash
balances resulting from a timing difference between eligible program expenditures and
corresponding grant reimbursements.

a. Urban Areas Security Initiative: ($1,895,774)
b. Housing Opportunities for Persons with AIDS: ($969,934)
c. Neighborhood Stabilization Program: ($127,517)

3. Capital Outlay Grants ($1,200,573): The negative balance is due to a timing difference
between eligible capital project expenditures and the corresponding grant reimbursements.

4. Transportation Uniform Mitigation Fee (TUMF) Fund ($5,021,298): The negative
balance reflects a timing difference between capital project expenditures and project
funding revenue receipts.

5. Debt Service Fund — General ($19,466,475): This negative balance is fully offset by
pending cash transfers due from various funds related to their share of the Pension
Obligation Bond (POB) and other debt service payments.

6. Central Stores Fund ($816,813): The negative balance stems from inflationary impacts
on inventory replenishment costs, accumulation of stale inventory, and increased inventory
purchases undertaken to ensure adequate stock levels in response to extended delivery
lead times. Inventory is sold at average cost, which understates current replacement costs
due to older inventory, and can contribute to a temporary negative cash position.
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Quarterly Debt Report

The Finance Department is responsible for managing the City’s debt portfolio, including issuing
new debt and monitoring opportunities to refinance existing debt obligations. The Quarterly Debt
Report (Attachment 2) summarizes the composition of the City’s debt portfolio, details the revenue
sources utilized to pay the debt service associated with each outstanding obligation, and presents
the total principal and interest payments made in the first quarter of Fiscal Year (FY) 2025/26 by
debt classification and fund.

Debt Summary Analysis

The City’s outstanding principal varies as a result of debt service payments, bond calls, new debt
issuances, and refunding and defeasance activity. At the close of the first quarter of FY 2025/26,
the City’s outstanding principal balance decreased a net $44,499,407 compared with the balance
at the end of the fourth quarter, due to the issuance of bonds to refinance the 2015A Sewer Bonds
in addition to the below principal paydowns.

Debt service principal payments were made on the following bonds during the quarter:

Bank of America Capital Lease #2 (Vehicles)

Bank of America Capital Lease #3 (Heavy Vehicles and Equipment)

JP Morgan Capital Lease #621 — Water Vehicles

Airport, Parking, Reid Park, Riverside Golf Course, Refuse and Utilities Plaza Interfund
Loans

Convention Center Expansion Loan

Sewer Revenue Bonds 2018A

Tax Allocation Refunding Bonds 2014A, 2018A

Sycamore Canyon Business District

Hunter Park Assessment District

Riverwalk Assessment District

Riverwalk Business Assessment District

Riverwalk Vista CFD 2006-1, and Improvement Area No. 2 Series A, and B
Highlands CFD 2014-2 2016 Series A and B

Kunny Ranch CFD 2013-1 Series 2024

Orangecrest CFD 2015-1 Series 2020B

Pomelo CFD 2015-2 Series 2022

The following chart illustrates the composition of the City’s debt portfolio at the end of the first
guarter. The maijority of the City’s debt is held by the Enterprise funds, primarily issued to finance
capital projects, with repayment offset by the revenues generated by the newly financed facilities.
The General Fund and Measure Z carry the next largest percentage of debt, providing financing
for projects and equipment related to public safety, downtown revitalization, and public facility and
infrastructure improvements. Debt service for the City’s Pension Obligation Bonds is allocated
across multiple funds, aligning payments with departmental staffing costs.
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m Enterprise Funds

® General Fund/Measure 7

= RDA Successor Agency

m Assessment Districts / Galleria Agreement / Community Facilities Districts

m Capital Projects Funds

Internal Service Funds

For the purposes of this report, the Sewer, Water, Electric, Refuse, Special Transit, Entertainment,
Convention Center, and Parking funds are consolidated under the classification of Enterprise
Funds. Measure Z and the General Fund are grouped together. Measure A is classified under
Capital Projects Funds. While the Assessment Districts, Galleria Agreement, and Community
Facilities Districts are part of the City debt portfolio, they are not classified as City obligations.
They are offset by individual Assessment and Community Facilities Districts which are separate
legal entities from the City, formed to issue debt and levy assessments and/or special tax to
finance improvements related to development in those districts.

The following chart displays the City’s debt service obligations at the end of the first quarter of
FY 2025/26 using the same classification methodology, depicting annual aggregate principal and
interest payments on all City debt by fund. As illustrated, the City maintains a stable debt service
curve resulting in steadily decreasing annual payments and minimizing large upward spikes that
could negatively affect the City’s ability to meet debt service obligations in any given fiscal year.
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¥ Enterprise Funds 51,226,280,186
® General Fund / Measure 7 $442,834,511
m RDA Successor Agency $113,379,039
Assessment Districts / Galleria Agreement / Community Facilities Districts $51,255,000

m Capital Projects Funds $17,605,000

‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ W Internal Service Funds 53,551,584

2026 2038 2040 2042 2044 2048 2050 2052 2054 2056
Fiscal Year City of Riverside Complete Debt Portfolio By Fund

Debt Related Activities in the First Quarter

Finance staff regularly monitors the market to identify opportunities for maximizing debt service
savings through refunding and issuing debt when rates are most favorable.

Other debt related activities conducted in the first quarter include:

Finalized the 2025A Sewer Revenue Bond Issuance Refinancing of the 2015A Sewer
Revenue Bonds closing date on August 28, 2025.

Finalized the renewal process for Riverside Public Utilities’ Revolving Lines of Credit
(RLOC) to support liquidity, align with fiscal policy, and preserve strong credit ratings. The
RLOC closed June 2, 2025.

Finalized the renewal process for Riverside Public Utilities’ Letter of Credit in connection
with the 2011 RPU Variable Water Revenue Bonds closing on September 18, 2025.

Held the Public Hearings to finalize the levy for the City’s Landscape Maintenance and
Citywide Street and Lighting Districts for FY 2025/26.

Filed the FY 25/26 Q3 Cash, Investments and Debt Report
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6. Finalized the Ordinance adoptions for the City’s Community Facilities District Programs to
levy for FY 25/26

7. Finalized the levy process for the City’s Business Districts in Arlington, and the Auto Center

8. Adopted a Resolution of Intention to form Community Facilities District 2025-2 Sagecrest

FISCAL IMPACT:

There is no fiscal impact associated with this report.

Prepared by: Meline Carranza, Debt and Treasury Manager

Approved by: Sergio Aguilar, Deputy Finance Director

Certified as to

availability of funds: Julie Nemes, Interim Finance Director

Approved by: Edward Enriquez, Assistant City Manager/Chief Financial Officer/City
Treasurer

Approved as to form: Rebecca McKee-Reimbold, Interim City Attorney

Attachments:

1. Cash and Investment Report — Q1
2. Quarterly Debt Report — Q1



Debt Type By Funding Source

CITY OF RIVERSIDE
Fiscal Year 2025/2026 Quarterly

Summary of Outstanding Debt'

Outstanding
Beginning
Principal
Balance Q1

Outstanding
Beginning Principal
Balance Q2

Q1 New Debt
Issued

Q1 Interest
Payments

Q1 Principal
Payments

General Fund/Measure Z

Pension Obligation Bonds
Certificates of Participation
Lease Revenue Bonds
Capital Leases

Interfund Loans

Total General Fund $

Capital Projects Funds
Measure A Certificates of Participation

Total Capital Projects Funds $

Enterprise Funds
Pension Obligation Bonds $
Electric Fund Revenue Bonds
Water Fund Revenue Bonds
Water Fund Capital Lease
Sewer Fund Revenue Bonds
Lease Revenue Bonds
Certificates of Participation
Civic Entertainment Fund Loan
Convention Center Expansion Loan
Parking Fund Loans
Airport Fund Loans

Total Enterprise Funds $

Internal Service Funds
Pension Obligation Bonds $

Total Internal Service Funds $

RDA Successor Agency
Lease Revenue Bonds
Tax Allocation Bonds
Interfund Loans

Total RDA Successor Agency $

Assessment Districts / Galleria Agreement / Community Facilities Districts

Assessment Districts $
Galleria Mall Improvements District Certificates of Participation
Lease Revenue Refunding Bonds (Galleria) Series 2019A
Community Facilities Districts

Total AD / Galleria/ CFDs $

300,551,250 - - - 300,551,250
50,229,936 - - 252,776 50,229,936
80,573,663 - - - 80,573,663
12,035,793 - 766,810 42,772 11,268,983
517,868 - 307,188 - 210,680
443,908,509 $ - 1,073,999 $ 295,548 442,834,511
17,605,000 - - - 17,605,000
17,605,000 $ - - $ - 17,605,000
85,887,166 $ - - $ - 85,887,166
582,675,000 - - - 582,675,000
226,890,000 - - 115,259 226,890,000
5,018,726 - 430,021 99,613 4,588,705
292,445,000 139,165,000 167,670,000 7,124,775 263,940,000
4,680,000 - - - 4,680,000
21,770,064 - - 109,555 21,770,064
4,702,256 - - - 4,702,256
22,996,537 - 571,001 188,401 22,425,536
7,058,040 - 166,582 - 6,891,458
2,000,000 - 170,000 - 1,830,000
1,256,122,789 $ 139,165,000 169,007,603 $ 7,637,603 1,226,280,186
3,551,584 $ - - $ - 3,551,584
3,551,584 $ - - $ - 3,551,584
1,371,338 - - - 1,371,338
122,115,000 - 10,795,000 2,831,028 111,320,000
1,125,506 - 437,805 - 687,701
124,611,844 $ - 11,232,805 $ 2,831,028 113,379,039
11,055,000 $ - 1,395,000 $ 293,248 9,660,000
5,000 - - 125 5,000
11,685,000 - - - 11,685,000
30,860,000 - 955,000 708,261 29,905,000
53,605,000 $ - 2,350,000 $ 1,001,634 51,255,000

$

1,899,404,727

$ 139,165,000

183,664,407

$ 11,765,813

1,854,905,320

" Excludes water stock acquisition rights, copier leases, development agreements, and amortization of premiums and discounts on outstanding debt, none of which

are material.



000°G9€°LS - - - 000°S9€°2S 000°06.°29 0¥0c  010¢ 8 $919S (6002) SPuog anuaAdY Jaje

000°'6e8°Cle - - - 000°Ge8‘zle 000‘sezcle 0s0Z  ¥20cC V s8l8g ($202) spuog anuaasy ou}o8|3
000°00%'0€ - - - 000°001°0€ 000°06€‘L€ ¥¥0C¢  ¥20¢C V s98S (£207) spuog Bulpunjey snuaasy o1jo8|3
000°'6€9'8LC - - - 000°Ge9'8lC 000°Gze‘€8e 6¥0C  610¢C Vv seueg (61.02) spuog Buipunjay enuaasy o1jo8|3
000'G08'02) $ - $ - $ - $ 000'G08°0Z! $ ooo‘oez'eel  $ L¥0c  0L0¢C V so183 (01.02) spuog anusasy d1}09|3
spuog anuaAady asudiajugy
2€8'68¢°Ce $ Lov'esl $ 100°LLS $ - $ €£8°956°Z¢ $ 000°059°69 $ sueoT juawade|d djeAlid [ejoL
9€5°Gev'ze 10v'881 100°L LS - 1£5°966°2C 000059V €02 €Loc ,Ueo uolsuedx3 Jejus) UOHUBAUOD
962°096'6 $ - $ - $ - $ 962'096'6 $ 000'000'GZ $ [A%4 1102 ueo] ezeld juswulepsiuy xo4
SUBOT JusWade|d jeAlld
66.°1€59 $ - $ G518 $ - $ vie'cle's $ 12.'9689L $ sueoT punpuajuj [ejol
089°0l¢ - 881°L0€ - 898°/1G 12Z'69v'y 120e A4 ueo punpeju| eseyaind eze|d seiliin
000'0LL‘C - 000002 - 000'0.8‘C 000°0/8C 8¢0¢c  G20Z ueo] punysju| seseyaind %onil 8ise plios
8l1'ee9’l - 286991 - 000°008‘L 000°000°C €02 202 Z % | sebeieg AepnQ ueo punpsyu| Buiied
G8¢‘109 - 111'08¢ - 191286 006°2€8'Y 820¢ 1102 UEOT punaju| uopisinboy 8SIn0J J|09 SPISISAIY
11€98 - 820°LS - Sve'evl 000°02. 8202 1102 UEOT pungidju| uolisinboy Yied ploy
000'0€8‘} $ - $ 0000L) $ - $ 000'000°C $ 000'000°C $ pAN 4 Gecoe UeoT punysiu| Jodiy
;SUEOT punpuju|
889°/68'GL $ ¢geeyl $ 1€8961°L $ - $ 615vS0°LL $ pIs‘oLe'ce ¢ sasea [epde) |ejoL
¥¥0°802'Y 9v9°€6 880°90€ - €ELVIS Y 000718V [ANTARN TAV4 S8|2IY8A 2M108|3 pund 18jep\ - 1290510001} # Nl
199'08¢ 196'S €e6'eel - €65'70S 000'50€‘C 820¢ 8L0¢C aseaT [eyded S9PIYSA pund JSIE - Z# Viod
lelLLL'e - - - 1212118 ¥9G°162°LL 2e0e 2e0e s18ydool|oH 82110d - ¥# Viod
968'l§l'e clLl'ty 018992 - 999'816'€ 000°00S‘V} 120 LL0C juswdinb3 pue ssoIya 8snyeY pue Md ‘i - £# viog
sasea] |eyde)
000°0L£°86 $ - $ - $ - $ 000°0L£86 $ 000°G0S‘LLL $ spuog onuaAay asea |ejoL
000°02S‘2y - - - 000°025°Zy 0000252y 6G0Zc  Sc0cC (wnasny) YGZ0Z Senas spuog enuanay asesT]
00000561 - - - 000°005'61 00000561 ¥€0C¢  §20¢ Y20z sHeg spuog Bulpunjoy enusasy eseon
00050972 - - - 000°G09‘vC 000°G0S‘€E /e0c  6l0¢C €6102 seuag (josloid Aleiqr uley) spuog anusasy ases ]
000°G89°L L - - - 000'G89°L L 000°086'GL Le0C¢ 6102 V610z soueg (eus|leD) spuog Bulpunjoy enusasy osesn
spuog anuaAdy asea]
000°01968 $ 9Gv'coe $ - $ - $ 00001968 $ 000'Ge¥'69L  $ uonedidnued jo sajedylia) [ejoL
000'G09°L1 - - - 000°G09°LL 000061°L2 €e02 ¥20c o V€20C S3U8S Sd0D Bulpunjoy enusASY Xe | SOIES Y SINses|\ [ed0]
000'000°C. LE€'29¢ - - 0000002, 000°00€‘82) 102 8002 V800Z saHes sdOD Buipunjoy sjosfoid souessieusy apIsIonly
000°G $ Gzl $ - $ - $ 000G $ 000°G¥6°6L $ 1€02 9002 V9002 S818S SO0 Sjuswanoidw| |[B| BLS|leD
uonjedidijed Jo sajeoyIad
000066'68¢ $ - $ - $ - $ 00006668¢ $ 000°GZLY9y ¢ spuog uonebiqo uoisuad |ejo
000°GS9'ES1 - - - 000°G59°€S L 000°080°L02 €v0C 0c0c (9s1IN) Y0zZ0z seuas spuog uonebi|qQ uoisuad
000°08z°62¢2 - - - 000°082'622 000°G80°L€C Sv0C 0c0c (A1eyeS) Y0Z0Z S8Mes spuog uonebligo uoisuad
000'G50°2 $ - $ - $ - $ 000'GS0°L $ 000'096°LE $ 120¢ yANIIA V. 10z sdleg spuog uonebiiqo uoisuad

N:o:mm qQ uoisuad

LD 2ouejeg (VE)) (VE))
fediound 9z|g anssj [ejo]l Ajunjely panssj aouenss| [ adA] 192
Bujuuibag leuiq Je9A

2O 9ouejeg
ledidund
Bujuuibag

sjuawAied sjuawied panss|

Jsataul LO lediduld LO 3gaQ maN LD
Buipuejsin Buipuejsinpg

;399@ Buipueising
Aj4a31enD 9202/S20T 1894 [8IS!H
3AISY3IAIY 40 ALD



‘Aunmew [euly swes ‘sbuines 801AI8S 1gep 10} €202 AINF Ul PaOUBUISI 818M SPUOQ \/ 8INSBS 81

"SpUOQ 9S8} UO BDIAISS GO B} SPUN} JoJUSD OJNY B} JO UoIsuedxd du) oy Bunnsas xe) sajes [ejuswaloul pasealoul ‘Jusaaibe Juswdojaasp Buisixs Ue Jo swid} oy} Jopun

"%EL 0} %1 | Wouy sjes xe} Aouednooo jusisues; Sy} ul esea.oul paroidde-1ajoA e woly papuny Ajuewd si ueo| siy} Joj 8IS 199Q |,

A4 Jo pua je juswisnipe ajel }saisjul pajood 810z Ad [BNjoe 0} anp aoueleq Buipus pajosfoid Jeak Joud uey) ssa| g Aew sueo| punyajul uo asueleq [edioulid Buipueysino Buluuibag ¢

Inp g 098 Ul s1epjoypuog o} pied Ajjenjoe aue Inq ‘Allenuue |/g 99isni} 0} Juss sjuswAed spund asou} ul pajebpng seakojdws ueld SHTdIeD Jo abejusaiad sy} uo paseq pajedo||e S| SPUO] 88U} 10} BDIAISS 199Q ,
‘[ELISJEW I YOIYM JO BUOU ‘gep BUIPUBISING UO SJUNODSIP pue swinjwaud Jo uoeziHowe pue ‘sjuswssibe juswdojarsp ‘sases) Ja1dod ‘sybls uolisINboe 300)s Jajem sepnjox3

02€'606'v58°L $ €18°G9L°LL $ L0V'¥99'€8L $ 000°G9L‘6EL $ lzl'vov'e68L $ 161'262°65SC $

000°595°6€ $ 605°L00°L $ 000°0SE‘C $ - $ 000°SL6'LY $ 906°605'G9 $ spuog 30u3sIg JUBWSSISSY pue SO0y OJI9 [ejoL
000°06.'€ 6€9°00L - - 000°06.'€ 000°06.'€ GG0¢  Geoc VG202 Sauss g-120Z a40 92eid Hled/ajuiodianry
000°0£0'% 00S‘€0} 000°0Z - 000°0¥L ‘¥ 000°0¥L 'Y ¥S0¢  ¥¢0¢ ¥20¢ seuss |L-€10z a40 youey Auuny
000°0¥S'Y Gz8'zoL 00006 - 000°0€9'Y 000'G08'Y €60¢  ¢c0c V¢20¢ seleg spuog ¢-G10¢ d40 oswod
000°SL L 068°C 000°GS - 000°0L} 000°S9¢ 8¢0¢  0c¢0c¢ € Salag (20T SaUas spuog |-G|0z 449 Jsasosbuelo
000'620°C 00S°LY - - 000'G20°C 000'620°C 0S0¢  0¢0¢ V S8l8S 0Z0Z Seues spuog L-G10Z 440 Isesoebuelo
000°S.€ 009°6 000°GS - 000°0EY 000°01L8 L€0Cc  910¢ € Sa9S 9102 2-710Z a49 spuejybiH
000°G0L’L 8818z 0000} - 000'GLLL 000°008°L 90  910¢ V S8L8S 9102 Z-710Z A40 spuejubiH
000095 185 VL 000°08 - 000°0%9 000'S.2°L L€0C  910¢ € S39S 9102 Z'ON ealy Aosdwl| L-900Z A4 EISIN N[emIanry
000°06.'% 166'G8 00006 - 000°'088'Y 000°'G0S'S 90¢c  910¢ V $8L8S 9102 Z'ON eaiy Aoidw |L-900Z A4 BISIA dEMISATY
000°0€E’E Lv8°/8 000°GLL - 000°S¥¥'e 000°GL¥'Y €v0c  €10¢ spuog [-900¢ d4O EISIA Yemianly
000°069 168'vE 000°GS9 - 000°GYE’L 000'608°2 92¢0¢ L10C spuog Bulpunjey J0L1SIQ JUSWISSESSY Y[EMISARY
000°096°Z 020022 000°52S - 000°S8¥'8 906°692'GL 9€0Cc  900¢ spuog 101ISIQ JUSWSSISSY Nied JSjUnH
000°GSS'Y L0L'0€l 000°06€ - 000°G¥6'Y 000°00.'6 ¥€0¢  S00C spuog 1-g6 440 Med sseuisng uoAue) aiowedhs
000°0L0°L ¢ 18z'ge $ 000Gl $ - $ o0o00'sezL $ 000°sS.'€ $ 6¢0c  ¥00C Spuog JoHISIQ JUSWSSISSY JSJUSY SSaulsSng Y[BMISATY
spuog JOu3SIg JUBWISSISSY pue SO0y O|IsIN
000°02e’LLL ¢ 8zo'LEgT $ 000°S6L0L $ - $ 000°SLL'zZL $ 000°G909.L $ spuog uoiedo|ly Xel |ejol
000°08€°0Y 8€9'/6. - - 000°08€°0Y 000°08€°0Y €e0¢  8l10¢ €810 seleg s|gexe] ‘spuog Bulpunjey uoyesolly Xe1 8102
000°0€L ‘9SG L¥9'89G°L 000°GLL'9 - 000°5¥8'29 000°SEY' VL ¥€0Cc  810¢ V810Z seles spuog Bulpunjoy uoieso|ly xeL 81.0Z
00001871 $ 0S.'v9v $ 000'080'% $ - $ 000'068'8L $ 000°0S2°L9 $ ¥e0c  v10C V¥10g seuag spuog Bulpunjey uoieso|ly xe | sjeulpiodns v1.0g

spuog uoed0||y Xe|

000°GEE‘L20°L $ veo'OPZ’L $ 000°0.699L $ 000°S9L6EL $ 000°0vL'660°L $ 000°G6L°ESY'L $ spuog anuaAay asudiajul [ejoL

000°G9L'6EL - - 000°G9L‘6EL - 000°G9L'6EL 0¥0c  9¢0¢ V sales (G202) spuog Bulpunjoy anuaAsy James
000°G09°CZL G/G'9GL'E 000°016'S - 0006158zl 000°0£9°€G1L 00  610¢ V S8l8S (810g) SpuUOg onusASy James
- 002°896°¢€ 000°090°L9} - 000°090°L91 000°0£0°002 L¥0Cc  Gl0C V sales (5102) spuog anusasy James
000'0LE'9S - - - 000°0L£°9S 000°GZ0°8S €60C  ccoc V seuas (2z0z) spuog anuansy Joje
000°G0L ‘68 - - - 000°S01 ‘68 000°GLZ'VLL 6¥0c  610¢ Vv salieg (6102) spuog Buipunjey anuanay Jajep
000°0S0'¥Z 6SZ'SLL - - 000°0S0'¥Z 000°000'6S 9€0¢ L1102 Vv seuag (11.0Z) spuog enuansy Jeje

LD 2ouejeg (VE)) (VE))
fediound 9z|g anssj [ejo]l Ajunjely panssj aouenss| [ adA] 192
Bujuuibag leuiq Je9A

2O 9ouejeg
ledidund
Bujuuibag

sjuawAied sjuawied panss|

Jsataul LO lediduld LO 3gaQ maN LD
Buipuejsin Buipuejsinpg

;399@ Buipueising
Aj4a31enD 9202/S20T 1894 [8IS!H
3AISY3IAIY 40 ALD



ATTACHMENT 1

CASH AND INVESTMENT REPORT

CITY OF

RIVERSIDE




=2 CITY OF RIVERSIDE

RIVERSIDE

Quarterly Investment Report
September 30, 2025

AMORTIZED
COST

MARKET
VALUE

POOLED INVESTMENT PORTFOLIO

Deposit Accounts

Joint Powers Authority Pool

Medium Term Notes

U.S. Govt Agency Mortgage Backed Securities

Asset Backed Securities

Supranational Securities

U.S. Govt Agency Securities

U.S. Govt Treasury Securities
TOTAL POOLED INVESTMENT PORTFOLIO

INVESTMENTS HELD BY FISCAL AGENT -
SECTION 115 PENSION TRUST FUND
OTHER INVESTMENTS HELD BY FISCAL AGENT

OTHER MISCELLANEOUS CASH

TOTAL CASH & INVESTMENTS

COMPOSITION OF POOLED
PORTFOLIO
4% 3% 2%

6%

7%_—

11%

M U.S. Govt Treasury Securities (44.86%)
® Medium Term Notes (22.37%)
Asset Backed Securities (11.19%)
Supranational Securities (7.08%)
M Deposit Accounts (5.87%)
m U.S. Govt Agency Mortgate Backed Securities (3.98%)
W U.S. Govt Agency Securities (2.79%)
M Joint Powers Authority Pool (1.86%)

$

57,501,867.13
18,237,364.52
213,392,157.40
37,973,371.25
108,303,617.42
67,426,698.85
27,099,375.95
429,775,045.34
959,709,497.86

78,448,735.23
311,736,298.26
5,233,709.84

$ 1,355,128,241.19

57,501,867.13
18,237,364.52
218,993,430.42
38,914,580.33
109,555,540.33
69,264,161.10
27,283,112.17
439,092,871.53
978,842,927.53

88,356,573.67
313,001,960.83
5,233,709.84

$ 1,385,435,171.87

COMPOSITION OF POOLED

M Electric Fund (34.97%)

1 General Fund (12.49%)

= Water Fund (7.80%)

$76,338 $53,172
485,939 S

$122,299

PORTFOLIO BY FUND

i All Other Funds (30.53%)

Sewer Fund (8.78%)

B Measure Z Fund (5.43%)

It has been verified that this investment portfolio is in conformity, exclusive of items identified, with the City of
Riverside's investment policy which was approved by City Council on April 21, 2020. The Treasurer's cash
management program and cash flow analysis indicates that sufficient liquidity is on hand to meet estimated future
expenditures for a period of six months. The weighted average maturity of the City's investment portfolio is 2.28
years. Market prices of securities are obtained from Interactive Data Corporation. Weighted average yield on cost
for the City's investment portfolio is 3.80%. The cash held and invested with fiscal agents is subject to the
investment provisions of the related trust indentures associated with the bond transaction which generated the

cash.

Verified by:

Fyom London”

Ryan Carter, Controller

,,%/;‘%7/ '

Approved by:

Edward P. Enriquez, Assistant City Manager/CFO



CITY ©
RIVERSIDE

CITY OF RIVERSIDE
Pooled Investment Portfolio Holdings
September 30, 2025

DESCRIPTION COUPON MATURITY *INVEST PURCH COST *MARKET

OF SECURITY RATE DATE RATING DATE VALUE VALUE
DEPOSIT ACCOUNTS

Bank of America Checking Account N/A Varies NR Various 55,544,178.84 55,544,178.84
First American Government Obligation Z N/A Varies AAA Various 1,957,688.29 1,957,688.29
SUBTOTAL DEPOSIT ACCOUNTS 57,501,867.13 57,501,867.13
JOINT POWERS AUTHORITY POOL

California Asset Management Program (CAMP) N/A Varies AAA Various 18,237,364.52 18,237,364.52
SUBTOTAL JOINT POWERS AUTHORITY POOL 18,237,364.52 18,237,364.52
MEDIUM TERM NOTES

Simon Property Group, Inc. 3.300 01/15/26 A 08/11/21 4,750,593.75 4,392,657.79
Massachusetts Mutual Life Insurance 4.500 04/10/26 AA+ 04/04/23 1,998,620.00 2,047,792.72
Guardian Life Global Funding 1.250 05/13/26 AA+ 02/09/22 2,307,168.00 2,369,243.51
UnitedHealth Group Incorporated 1.150 05/15/26 A+ Various 2,852,118.20 2,959,048.99
Toyota Motor Corporation 1.125 06/18/26 A+ Various 4,989,707.50 4,915,451.05
Met Tower Global Funding 1.250 09/14/26 AA- 09/07/21 2,927,304.40 2,858,431.43
Bank of Montreal 1.250 09/15/26 A- Various 2,495,539.50 2,437,412.48
Walmart Inc. 1.050 09/17/26 AA 09/08/21 1,332,476.85 1,301,659.59
Morgan Stanley 6.138 10/16/26 A- 10/19/22 1,498,185.00 1,543,153.65
Metropolitan Life Global Funding | 1.875 01/11/27 AA- 01/03/22 4,240,160.70 4,150,922.84
The Toronto-Dominion Bank 1.950 01/12/27 A- 01/25/22 992,295.35 979,854.74
The Charles Schwab Corporation 2.450 03/03/27 A- 03/01/22 1,668,196.40 1,637,060.11
The Goldman Sachs Group, Inc. 1.431 03/09/27 BBB+ Various 2,914,727.50 3,211,005.39
Berkshire Hathaway Inc. 2.300 03/15/27 AA 03/07/22 4,924,064.25 4,827,530.12
Toyota Motor Corporation 3.050 03/22/27 A+ 06/14/23 1,881,520.00 1,976,810.36
Amazon.com, Inc. 3.300 04/13/27 AA 04/25/22 2,994,810.00 3,024,220.92
DOMINION ENERGY, INC. 3.750 05/15/27 BBB+ Various 5,509,511.95 5,552,748.88
Qualcomm Incorporated 3.250 05/20/27 A Various 4,754,650.00 5,016,102.64
Citigroup Inc. 1.462 06/09/27 BBB+ 06/21/22 1,753,880.00 1,971,055.96
Merck & Co., Inc. 1.700 06/10/27 A+ 06/23/22 3,966,221.40 4,253,663.48
Caterpillar Inc. 3.600 08/12/27 A Various 3,213,062.50 3,252,200.02
Walmart Inc. 3.950 09/09/27 AA Various 2,495,938.60 2,516,804.87
Amazon.com, Inc. 4.550 12/01/27 AA Various 3,027,460.00 3,090,540.89
The Toronto-Dominion Bank 5.156 01/10/28 A- Various 3,980,080.00 4,141,515.32
Bank of America Corporation 3.824 01/20/28 A- Various 2,356,757.55 2,507,225.99
Deere & Company 4.750 01/20/28 A Various 7,069,150.00 7,199,763.30
UnitedHealth Group Incorporated 5.250 02/15/28 A+ 02/21/23 4,061,040.00 4,134,073.85
Comcast Corporation 3.550 05/01/28 A- Various 4,785,920.00 5,023,480.28
JPMorgan Chase & Co. 3.540 05/01/28 A 06/12/23 1,872,100.00 2,012,020.38
Public Service Enterprise Group Inco 3.700 05/01/28 A 02/27/24 1,433,610.00 1,514,595.80
Apple Inc. 4.000 05/10/28 AA+ 05/08/23 1,571,960.25 1,608,788.15
Merck & Co., Inc. 4.050 05/17/28 A+ Various 3,997,647.20 4,082,114.84
BNY Mellon Corp 3.992 06/13/28 A 07/14/23 1,922,520.00 2,023,195.20
American Honda Finance Corporation 5.125 07/07/28 A- Various 2,330,643.15 2,457,574.69
Royal Bank of Canada 5.200 08/01/28 A 09/07/23 1,478,460.00 1,559,839.06
National Rural Utilities Cooperative 4.150 08/25/28 NR 08/19/25 5,623,694.40 5,668,581.54
Bank of Montreal 5.717 09/25/28 A- 11/09/23 2,467,200.00 2,613,889.98
Realty Income Corporation 4.700 12/15/28 A- Various 4,191,465.00 4,385,235.08
Metropolitan Life Global Funding | 4.850 01/08/29 AA- 01/23/24 1,495,335.00 1,547,938.32
Deere & Company 4.500 01/16/29 A 04/18/24 1,945,100.00 2,048,759.18
Morgan Stanley 3.772 01/24/29 A- 01/23/24 1,425,135.00 1,497,528.18
U.S. Bancorp 4.653 02/01/29 A 04/11/24 3,863,840.00 4,075,268.96
Cisco Systems, Inc. 4.850 02/26/29 AA- 02/21/24 4,473,433.75 4,613,044.29
Caterpillar Inc. 4.850 02/27/29 A 08/26/24 3,080,820.00 3,094,292.32
Abbvie Inc. 4.800 03/15/29 A- 07/23/24 4,272,100.00 4,355,234.00
The Toronto-Dominion Bank 4.994 04/05/29 A- 05/23/24 2,466,525.00 2,628,244.30
Morgan Stanley 5.164 04/20/29 A- Various 7,454,885.00 7,850,445.64
Bank of America Corporation 5.202 04/25/29 A- 05/16/24 3,988,040.00 4,190,420.56



CITY ©
RIVERSIDE

CITY OF RIVERSIDE
Pooled Investment Portfolio Holdings
September 30, 2025

DESCRIPTION COUPON MATURITY *INVEST PURCH COSsT *MARKET

OF SECURITY RATE DATE RATING DATE VALUE VALUE
Toyota Motor Corporation 5.050 05/16/29 A+ Various 3,994,220.00 4,203,354.76
Deere & Company 4.850 06/11/29 A 07/17/24 3,024,180.00 3,126,327.73
The Home Depot, Inc. 4.750 06/25/29 A 06/17/24 3,681,102.75 3,841,086.41
JPMorgan Chase & Co. 5.299 07/24/29 A 02/27/25 2,034,560.00 2,080,384.85
Wells Fargo & Company 5.574 07/25/29 BBB+ 11/20/24 5,102,800.00 5,232,854.35
American Express Company 5.282 07/27/29 A- 03/27/25 5,093,100.00 5,203,080.65
Guardian Life Global Funding 4179 09/26/29 AA+ Various 4,788,896.65 4,795,442.94
Massachusetts Mutual Life Insurance 4.950 01/10/30 AA+ Various 5,010,404.85 5,182,725.50
Wells Fargo & Company 5.198 01/23/30 BBB+ 07/23/25 3,068,340.00 3,119,150.14
Bank of America Corporation 3.974 02/07/30 A- 08/21/25 2,960,970.00 2,995,748.13
The Goldman Sachs Group, Inc. 5.727 04/25/30 BBB+ Various 4,140,400.00 4,284,236.80
JPMorgan Chase & Co. 3.702 05/06/30 A Various 7,257,100.00 7,482,829.52
Qualcomm Incorporated 4.500 05/20/30 A 06/25/25 3,019,980.00 3,094,635.66
Pricoa Global Funding | 4.700 05/28/30 AA- 08/06/25 5,065,350.00 5,163,240.76
Morgan Stanley 5.042 07/19/30 A- 09/18/25 2,055,080.00 2,069,890.58
SUBTOTAL MEDIUM TERM NOTES 213,392,157.40 218,993,430.42
U.S. GOVERNMENT AGENCY MORTGAGE BACKED SECURITIES

FHLMC 3.120 09/25/26 AAA 02/18/22 3,127,389.81 2,981,312.65
FHLMC 3.600 01/25/28 AA+ 07/25/23 2,386,035.15 2,489,513.00
FHLMC 3.350 01/25/28 AA+ 05/24/23 5,156,267.97 5,314,412.16
FHLMC 3.850 05/25/28 AA+ 05/24/23 7,023,638.67 7,163,846.68
FHLMC 4.060 10/25/28 AA+ 10/30/23 2,836,320.90 3,025,058.77
FHLMC 3.771 12/25/28 AAA 07/01/24 4,783,398.44 4,992,239.50
FHLMC 2.260 01/25/29 AA+ 08/26/24 4,639,843.75 4,751,899.16
FHLMC 3.000 09/25/29 AA+ 10/18/24 8,020,476.56 8,196,298.41
SUBTOTAL U.S. GOVERNMENT AGENCY MORTGAGE BACKED SECURITIES 37,973,371.25 38,914,580.33
ASSET BACKED SECURITIES

John Deere Owner Trust 2.320 09/15/26 NR 03/10/22 43,389.24 43,408.30
GM Financial Securitized Term 3.100 02/16/27 AAA 04/05/22 146,296.02 146,334.71
John Deere Owner Trust 3.740 02/16/27 NR 07/12/22 567,634.42 567,857.99
Hyundai Auto Lease Securitization Tr 5.020 03/15/27 AAA 01/17/24 1,978,652.01 1,988,979.39
GM Financial Automobile Leasing Trus 5.090 03/22/27 AAA 02/08/24 2,249,608.94 2,260,603.20
Toyota Lease Owner Trust 5.250 04/20/27 AAA 02/21/24 1,706,821.37 1,717,746.80
Honda Auto Receivables Owner Trust 5.040 04/21/27 NR 02/16/23 709,717.55 712,915.43
John Deere Owner Trust 5.090 06/15/27 NR 10/12/22 1,103,197.78 1,109,438.42
GM Financial Automobile Leasing Trus 5.390 07/20/27 AAA 05/07/24 3,014,824.83 3,040,605.32
Mercedes-Benz Auto Receivables Trust 5.210 08/16/27 AAA 11/15/22 1,751,711.64 1,762,667.53
Toyota Lease Owner Trust 4.210 09/20/27 NR 09/10/24 5,509,355.33 5,530,778.69
John Deere Owner Trust 5.010 11/15/27 NR 02/22/23 1,604,502.65 1,615,356.47
Mercedes-Benz Auto Lease Trust 5.320 01/18/28 NR 05/17/24 2,194,743.19 2,228,099.81
GM Financial Securitized Term 4.470 02/16/28 AAA 04/04/23 839,207.11 842,302.77
GM Financial Automobile Leasing Trus 4.660 02/21/28 AAA 02/05/25 3,599,575.20 3,637,413.32
BMW Vehicle Owner Trust 5.470 02/25/28 AAA 07/11/23 868,211.57 875,290.29
John Deere Owner Trust 5.180 03/15/28 NR 06/21/23 1,904,842.33 1,923,427.59
Hyundai Auto Lease Securitization Tr 4.530 04/17/28 AAA 04/24/25 2,084,811.72 2,107,705.51
Toyota Auto Receivables Owner Trust 5.540 08/15/28 AAA 11/07/23 2,653,049.33 2,690,383.42
Chase Issuance Trust 5.160 09/15/28 AAA 09/07/23 8,417,665.98 8,540,802.86
Honda Auto Receivables Owner Trust 5.270 11/20/28 AAA 05/14/24 2,859,652.51 2,904,319.86
GM Financial Securitized Term 4.850 12/18/28 NR 01/09/24 1,209,756.67 1,220,081.39
Chase Issuance Trust 4.600 01/16/29 AAA 01/24/24 5,194,208.80 5,254,807.66
Hyundai Auto Receivables Trust 4.990 02/15/29 AAA 03/20/24 3,349,261.33 3,390,677.30
BMW Vehicle Owner Trust 5.180 02/26/29 AAA 06/04/24 3,744,431.14 3,792,379.24
Hyundai Auto Receivables Trust 4.840 03/15/29 AAA 07/16/24 2,374,641.61 2,406,164.30
John Deere Owner Trust 5.200 03/15/29 NR 06/11/24 3,179,378.31 3,239,653.65
Honda Auto Receivables Owner Trust 4.570 03/21/29 NR 08/09/24 5,299,167.37 5,348,794.15



CITY OF RIVERSIDE
Pooled Investment Portfolio Holdings
September 30, 2025
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DESCRIPTION COUPON MATURITY *INVEST PURCH COST *MARKET

OF SECURITY RATE DATE RATING DATE VALUE VALUE
Bank of America Credit Card Trust 4.930 05/15/29 AAA 06/06/24 4,229,762.70 4,310,966.47
Toyota Auto Receivables Owner Trust 4.400 06/15/29 AAA 10/10/24 1,999,888.40 2,017,565.51
BMW Vehicle Owner Trust 4.560 09/25/29 AAA 02/04/25 5,659,442.49 5,716,842.81
Hyundai Auto Receivables Trust 4.320 10/15/29 AAA 03/04/25 5,299,218.25 5,350,658.99
WEF Card Issuance Trust 4.290 10/15/29 AAA 10/17/24 4,704,300.84 4,752,839.81
American Express Credit Master Trust 4.280 04/15/30 AAA 05/06/25 7,244,868.87 7,327,993.08
GM Financial Securitized Term 4.280 04/16/30 AAA 05/06/25 2,129,686.46 2,150,027.82
Citigroup Inc 4.300 06/21/30 AAA 06/18/25 6,878,133.46 7,029,650.47
SUBTOTAL ASSET BACKED SECURITIES 108,303,617.42 109,555,540.33
SUPRANATIONAL SECURITIES

Inter-American Development Bank 0.875 04/20/26 AAA 04/13/21 9,342,016.70 9,265,335.84
International Bank for Recon and Dev 3.500 07/12/28 AAA Various 14,429,190.65 15,043,074.83
International Finance Corporation 4.500 07/13/28 AAA 07/06/23 4,365,149.30 4,505,848.17
Inter-American Development Bank 3.125 09/18/28 AAA Various 9,019,187.20 9,368,766.94
Inter-American Development Bank 4125 02/15/29 AAA 02/15/24 8,416,955.00 8,658,095.60
International Bank for Recon and Dev 3.875 10/16/29 AAA 10/22/24 9,908,800.00 10,230,229.40
International Bank for Recon and Dev 4125 03/20/30 AAA 03/25/25 11,945,400.00 12,192,810.32
SUBTOTAL SUPRANATIONAL SECURITIES 67,426,698.85 69,264,161.10

U.S. GOVERNMENT AGENCY SECURITIES

Federal Home Loan Banks 4.500 03/10/28 AA+ Various 10,246,000.00 10,213,096.20
State of Tennessee 3.875 03/15/28 AA+ Various 10,324,710.95 10,356,206.40
Federal Home Loan Banks 4.375 06/09/28 AA+ 07/26/23 6,528,665.00 6,713,809.57
SUBTOTAL U.S. GOVERNMENT AGENCY SECURITIES 27,099,375.95 27,283,112.17

U.S. GOVERNMENT TREASURY SECURITIES

US Treasury 1.500 01/31/27 AA+ Various 7,555,428.95 7,793,967.39
US Treasury 2.750 04/30/27 AA+ Various 10,926,159.23 11,224,339.78
US Treasury 3.250 06/30/27 AA+ Various 20,141,015.63 20,034,578.70
US Treasury 4.125 09/30/27 AA+ Various 20,091,445.31 20,195,235.28
US Treasury 3.875 12131727 AA+ Various 20,147,968.81 20,306,012.17
US Treasury 3.625 03/31/28 AA+ Various 20,028,125.00 20,007,460.55
US Treasury 3.625 05/31/28 AA+ Various 26,998,242.19 27,839,312.24
US Treasury 4.125 07/31/28 AA+ Various 30,015,292.97 31,117,044.83
US Treasury 4.625 09/30/28 AA+ Various 9,375,585.94 9,768,394.57
US Treasury 4.375 11/30/28 AA+ Various 20,273,378.90 20,726,088.57
US Treasury 3.750 12/31/28 AA+ Various 24,582,675.78 25,316,024.05
US Treasury 4.250 02/28/29 AA+ Various 29,760,039.10 30,679,888.28
US Treasury 4.625 04/30/29 AA+ Various 34,267,265.63 35,743,135.10
US Treasury 4.250 06/30/29 AA+ Various 14,699,863.28 14,944,037.83
US Treasury 3.625 08/31/29 AA+ 09/26/24 8,778,710.94 8,755,971.01
US Treasury 3.500 09/30/29 AA+ Various 17,472,617.19 17,874,465.18
US Treasury 3.875 11/30/29 AA+ Various 22,065,332.04 22,938,026.64
US Treasury 4.250 01/31/30 AA+ 01/30/25 5,978,671.88 6,169,993.23
US Treasury 4.000 02/28/30 AA+ Various 13,979,218.75 14,210,377.64
US Treasury 3.875 04/30/30 AA+ Various 22,533,339.85 23,007,243.43
US Treasury 4.000 07/31/30 AA+ Various 30,231,230.47 30,540,845.71
US Treasury 3.625 09/30/30 AA+ 09/26/25 19,873,437.50 19,900,429.35
SUBTOTAL U.S. GOVERNMENT TREASURY SECURITIES 429,775,045.34 439,092,871.53
TOTAL POOLED CASH & INVESTMENTS 959,709,497.86 978,842,927.53

*The City uses S&P ratings
** Includes accrued interest



CITY OF RIVERSIDE
Investments held by Fiscal Agent
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RIVERSIDE

DESCRIPTION COST MARKET
OF SECURITY VALUE VALUE

CASH AND EQUIVALENTS

CASH - Charles Schwab

SUBTOTAL CASH AND EQUIVALENTS

MUTUAL FUNDS

PIMCO INCM FD INST CL TICKER: PIMIX

SUBTOTAL MUTUAL FUNDS

UNIT INVESTMENT TRUSTS

248,707.55

248,707.55

11,010,120.83

11,010,120.83

248,707.55

248,707.55

11,265,358.90

11,265,358.90

BLACKROCK US EQY FCTR ROTN ETF 2,923,582.38 3,635,857.24
FIDELITY TOTAL BOND ETF 10,543,759.26 10,700,466.71
ISHARES CORE MSCI EMERGING ETF 3,079,074.81 4,198,370.67
ISHARES CORE S&P 500 ETF 11,899,180.46 14,336,009.91
ISHARES MSCI EAFE VALUE ETF 5,682,897.60 7,057,288.23
ISHARES TOTAL USD BOND MARKET ETF 3,222,746.95 3,283,424.67
ISHARES US INFRASTRUCTURE ETF 2,712,157.53 3,153,628.30
ISHARS EDG MSCI USA QLTY FCTR ETF 4,876,495.62 5,5618,920.27
JANUS HENDERSON AAA CLO ETF IV 1,983,569.93 1,981,322.21
JP MORGAN EXCHG BETABUILDERS JP ETF 2,738,374.82 3,136,690.82
JPMORGAN INCOME ETF 3,464,313.17 3,524,321.96
PIMCO MULTISECTOR BOND ACTV ETF 1,597,108.24 1,648,542.65
SPDR S&P 500 GROWTH ETF 1,880,465.38 2,576,021.73
SPDR S&P 500 VALUE ETF 3,775,579.49 4,431,331.19
VANGUARD INFORMATION TECHNOLOGY ETF 1,780,870.14 2,283,916.83
VANGUARD INTL DIVIDEND APRECTN ETF 5,029,731.07 5,376,393.83
SUBTOTAL UNIT INVESTMENT TRUSTS 67,189,906.85 76,842,507.22
TOTAL ASSETS 78,448,735.23 88,356,573.67



CITY OF RIVERSIDE
Investments Held by Fiscal Agent

RIVERSIDE September 30, 2025
DESCRIPTION COUPON  MATURITY  *INVEST PURCH cosT *MARKET
OF SECURITY RATE DATE RATING DATE VALUE VALUE

CASH & MONEY MARKET ACCOUNTS

Escrow Accounts-Construction Projects N/A Various NR Various 491,186.36 491,186.36
US Bank Commercial Paper Sweep N/A Various NR Various 330,412.55 330,412.55
US Bank Money Mkt 3N-CT N/A Various NR Various 2,546,857.62 2,546,857.62
US Bank Money Market Fund N/A Various NR Various 35,929,074.30 35,929,074.30
US Bank Gcts0300 N/A Various NR Various 35,397,545.58 35,397,545.58
US Bank Gcts0470 N/A Various NR Various 110,876,381.07 110,876,381.07
First American Government Obligation CL "D" N/A Various NR Various 2,196,163.26 2,196,163.26
First American Government Obligation CL "Y" N/A Various NR Various 263,775.81 263,775.81
First American Government Obligation CL "Z" N/A Various NR Various 2,943,011.67 2,943,011.67
First American Treasury MMF Class "Z" N/A Various NR Various 28,542,456.20 28,542,456.20
SUBTOTAL CASH & MONEY MARKET ACCOUNTS 219,516,864.42 219,516,864.42
LOCAL AGENCY INVESTMENT FUND (LAIF) N/A Various NR Various 1,391,902.04 1,391,928.57

MEDIUM TERM NOTES

Simon Property Group, Inc. 3.300 01/15/2026 A 08/11/2021 678,656.25 627,522.54
UnitedHealth Group Incorporated 1.150 05/15/2026 A+ Various 130,420.30 128,225.45
Walmart Inc. 1.050 09/17/2026 AA 09/08/2021 119,773.20 117,003.10
Target Corporation 1.950 01/15/2027 A 01/19/2022 264,549.50 259,801.46
DOMINION ENERGY, INC. 3.750 05/15/2027 BBB+ 05/16/2022 119,625.60 121,150.88
Merck & Co., Inc. 4.050 05/17/2028 A+ 05/15/2023 600,024.00 612,317.22
Realty Income Corporation 4.700 12/15/2028 A- 01/29/2024 571,958.25 593,296.51
Deere & Company 4.500 01/16/2029 A 01/29/2024 573,234.75 589,018.26
Abbvie Inc. 4.800 03/15/2029 A- 09/26/2024 567,022.50 563,618.51
The Toronto-Dominion Bank 4.994 04/05/2029 A- 05/23/2024 641,296.50 683,343.51
Morgan Stanley 5.164 04/20/2029 A- 05/30/2024 594,210.00 628,035.65
Toyota Motor Corporation 5.050 05/16/2029 A+ 05/20/2024 750,187.50 788,129.01
American Express Company 4.351 07/20/2029 A- 07/24/2025 474,225.75 481,591.45
Caterpillar Inc. 4.800 01/08/2030 A 03/27/2025 555,692.50 573,127.25
JPMorgan Chase & Co. 5.012 01/23/2030 A 03/27/2025 554,427.50 568,654.77
Wells Fargo & Company 5.198 01/23/2030 BBB+ 06/13/2025 508,090.00 519,858.35
Bank of America Corporation 3.974 02/07/2030 A- 05/28/2025 535,084.00 549,220.49
Marsh & McLennan Companies, Inc. 4.650 03/15/2030 A- 09/24/2025 560,367.50 560,068.86
The Goldman Sachs Group, Inc. 5.727 04/25/2030 BBB+ 07/24/2025 518,975.00 535,529.60
U.S. Bancorp 5.100 07/23/2030 A 08/27/2025 462,820.50 467,280.65
SUBTOTAL MEDIUM TERM NOTES 9,780,641.10 9,966,793.52

MORTGAGE-BACKED SECURITIES

Federal Home Loan Mortgage Corporation 3.000 09/25/2029 AA+ 10/18/2024 431,361.33 440,817.46

SUBTOTAL MORTGAGE-BACKED SECURITIES 431,361.33 440,817.46

ASSET BACKED SECURITIES

John Deere Owner Trust 2.320 09/15/26 NR 03/10/22 4,527.57 4,529.56
GM Financial Securitized Term 3.100 02/16/27 AAA 04/05/22 12,227.72 12,230.96
John Deere Owner Trust 3.740 02/16/27 NR 07/12/22 39,038.05 39,053.43
Honda Auto Receivables Owner Trust 5.040 04/21/27 NR 02/16/23 53,708.35 53,950.35
John Deere Owner Trust 5.090 06/15/27 NR 10/12/22 76,633.13 77,066.63
Mercedes-Benz Auto Receivables Trust 5.210 08/16/27 AAA 11/15/22 118,013.04 118,751.14

Bank of America Credit Card Trust 4.930 05/15/29 AAA 06/06/24 229,987.10 234,402.43



CITY OF RIVERSIDE
Investments Held by Fiscal Agent

CITY OF

RIVERSIDE September 30, 2025

DESCRIPTION COUPON MATURITY *INVEST PURCH COST *MARKET

OF SECURITY RATE DATE RATING DATE VALUE VALUE
John Deere Owner Trust 4.230 09/17/29 NR 03/04/25 209,986.79 211,548.62
SUBTOTAL ASSET BACKED SECURITIES 744,121.75 751,533.12

SUPRANATIONAL SECURITIES

International Bank for Recon and Dev 0.500 10/28/25 AAA 01/26/21 1,000,640.00 999,324.77
Inter-American Development Bank 0.875 04/20/26 AAA 04/13/21 1,040,213.90 1,031,675.64
Inter-American Development Bank 3.125 09/18/28 AAA 01/09/24 957,660.00 985,667.22
International Bank for Recon and Dev 3.875 10/16/29 AAA 10/22/24 594,528.00 613,813.76
SUBTOTAL SUPRANATIONAL SECURITIES 3,593,041.90 3,630,481.39

U.S. GOVERNMENT AGENCY SECURITIES

Federal Home Loan Banks 4.500 12/12/25 AA+ 01/30/23 1,264,562.50 1,267,648.85

SUBTOTAL U.S. GOVERNMENT AGENCY SECURITIES 1,264,562.50 1,267,648.85

U.S. GOVERNMENT TREASURY SECURITIES

US Treasury 4.250 10/15/25 AA+ Various 3,546,536.18 3,616,608.76
US Treasury 4.500 11/15/25 AA+ 06/03/25 3,045,852.81 3,096,030.27
US Treasury 4.000 12/15/25 AA+ 06/03/25 1,593,252.81 1,612,861.13
US Treasury 3.875 01/15/26 AA+ 06/03/25 1,690,619.22 1,706,392.62
US Treasury 3.080 01/30/26 NR 08/28/25 1,571,241.00 1,575,712.59
US Treasury 0.375 01/31/26 AA+ Various 1,724,482.43 1,730,276.54
US Treasury 1.625 02/15/26 AA+ 06/03/25 1,682,040.00 1,700,907.46
US Treasury 4.000 02/15/26 AA+ 09/05/23 7,404,702.04 7,564,618.71
US Treasury 4.625 03/15/26 AA+ 06/03/25 1,689,525.63 1,693,086.45
US Treasury 0.750 03/31/26 AA+ 05/18/21 2,194,070.32 2,166,650.01
US Treasury 3.750 04/15/26 AA+ 06/03/25 1,649,052.34 1,682,913.81
US Treasury 1.625 05/15/26 AA+ 06/03/25 1,671,165.78 1,698,764.37
US Treasury 0.750 05/31/26 AA+ 06/23/21 3,232,099.61 3,193,001.18
US Treasury 4.125 06/15/26 AA+ 06/03/25 1,725,730.31 1,751,013.95
US Treasury 4.500 07/15/26 AA+ 06/03/25 1,732,742.19 1,752,077.01
US Treasury 4.375 08/15/26 AA+ 09/05/23 1,931,991.69 1,948,789.51
US Treasury 4.625 09/15/26 AA+ 06/03/25 1,733,300.63 1,739,901.49
US Treasury 4.625 10/15/26 AA+ 06/03/25 1,698,118.13 1,737,594.91
US Treasury 4125 10/31/26 AA+ 08/07/25 2,994,091.86 3,046,289.26
US Treasury 4.625 11/15/26 AA+ 06/03/25 3,250,699.06 3,313,734.26
US Treasury 4.375 12/15/26 AA+ 06/03/25 1,769,529.84 1,797,492.03
US Treasury 4.000 01/15/27 AA+ 06/03/25 1,764,172.66 1,786,582.88
US Treasury 1.500 01/31/27 AA+ 03/30/22 765,312.50 779,396.73
US Treasury 4.125 02/15/27 AA+ 06/03/25 1,766,030.16 1,782,480.43
US Treasury 4.250 03/15/27 AA+ 06/03/25 1,770,713.13 1,780,636.08
US Treasury 4.500 04/15/27 AA+ 06/03/25 3,511,060.00 3,587,001.10
US Treasury 3.250 06/30/27 AA+ 08/25/22 1,486,835.94 1,502,593.40
US Treasury 3.125 08/31/27 AA+ 09/26/22 670,665.96 685,458.62
US Treasury 4125 09/30/27 AA+ Various 2,533,158.21 2,549,648.45
US Treasury 3.875 12/31/27 AA+ 01/30/23 1,007,656.26 1,015,300.60
US Treasury 3.625 03/31/28 AA+ 05/25/23 987,265.62 1,000,373.02
US Treasury 4.125 07/31/28 AA+ 08/30/23 719,392.58 739,667.45
US Treasury 4.625 09/30/28 AA+ Various 1,694,119.14 1,722,322.20
US Treasury 3.750 12/31/28 AA+ Various 1,893,478.51 1,949,333.85
US Treasury 4.250 02/28/29 AA+ 04/29/24 907,981.44 945,963.22

US Treasury 4.625 04/30/29 AA+ 06/26/24 911,144.53 946,141.81



RIVERSIDE

CITY OF RIVERSIDE
Investments Held by Fiscal Agent
September 30, 2025

DESCRIPTION COUPON MATURITY *INVEST PURCH COST *MARKET

OF SECURITY RATE DATE RATING DATE VALUE VALUE

US Treasury 4.250 06/30/29 AA+ 07/24/24 904,289.06 927,560.96
US Treasury 3.125 08/31/29 AA+ 09/26/22 189,730.51 196,441.47
US Treasury 3.625 08/31/29 AA+ 09/26/24 1,103,609.38 1,100,750.64
US Treasury 4.000 02/28/30 AA+ 03/27/25 896,343.75 913,5624.27
SUBTOTAL U.S. GOVERNMENT TREASURY SECURITIES 75,013,803.22 76,035,893.50

TOTAL INVESTMENTS HELD WITH FISCAL AGENT
*The City uses S&P ratings
**Includes accrued interest

311,736,298.26

313,001,960.83



City of Riverside
Cash Balances by Fund
As of September, 2025

Cash Balance +
Loan
Receivables

Cash Interfund Loan

Balance * Receivables ?

General Fund 101 122,299,128 6,703,418 129,002,546
Measure Z 110 53,172,743 53,172,743
Pension Trust 115 2,391,909 2,391,909
Enterprise Funds
Electric 510 307,817,372 1,098,148 308,915,520
Electric - Public Benefits Program 511 34,447 AT7 34,447 477
Water 520 73,555,609 73,555,609
Water - Conservation & Reclamation Program 521 2,782,719 2,782,719
Airport 530 5,732,463 5,732,463
Refuse Collection 540 11,796,585 11,796,585
Sewer Service 550 85,939,376 503,122 86,442,498
Special Transit 560 1,230,033 1,230,033
Public Parking 570 11,506,216 11,506,216
Civic Entertainment (Convention Center, Visitors Bureau, Sports Commission) 580 (287,825) (287,825)
Civic Entertainment (Fox, Box, RMA, Showcase) 581 963,703 963,703
Civic Entertainment (Cheech Marin Center) 582 11,108 11,108
SubTotal - Enterprise Funds 535,494,836 1,601,270 537,096,106
Special Revenue Funds
Urban Areas Security Initiative 205 (1,895,774) (1,895,774)
Grants and Restricted Programs 215 14,628,506 14,628,506
Community Development Block Grant 220 19,725 19,725
Home Investment Partnership Program 221 1,583,990 1,583,990
Housing Opportunities for Persons with AIDS 222 (969,934) (969,934)
Community Development Grants 223 18,442,643 18,442,643
Neighborhood Stabilization Program 225 (127,517) (127,517)
Local Affordable Housing 226 119,322 119,322
Special Gas Tax 230 32,534,725 32,534,725
Air Quality Improvement 240 2,507,197 2,507,197
NPDES Storm Drain 260 362,346 362,346
Housing Authority 280 6,998,191 6,998,191
Special Districts Various 640,595 640,595
SubTotal - Special Revenue Funds 74,844,015 - 74,844,015
Capital Projects Funds
Capital Outlay 401 28,889,543 28,889,543
Storm Drain 410 1,307,860 1,307,860
Local Park Special Capital Improvements 411 2,144,438 2,144,438
Regional Park Special Capital Improvements 413 4,763,941 4,763,941
Measure Z Capital Outlay 420 22,709,907 22,709,907
Capital Outlay Grants 430 (1,200,573) (1,200,573)
Transportation Projects 431 8 8
Measure A Capital Outlay 432 42,370,393 42,370,393
Transportation Development Impact Fees 433 8,842,501 8,842,501
Transportation Uniform Mitigation Fees 434 (5,021,298) (5,021,298)
Community Facilities Districts and Assessment Districts Various 2,202,060 2,202,060
SubTotal - Capital Project Funds 107,008,780 - 107,008,780
Debt Service Funds
Debt Service Fund - General 390 (19,466,475) (19,466,475)
Debt Service Fund - Public Works 391 1,142,113 1,142,113
SubTotal Debt Service Funds (18,324,362) - (18,324,362)
Agency Funds
Successor Agency Various 20,431,132 20,431,132
Community Facilities Districts and Assessment Districts Various 1,276,622 1,276,622
Special Deposits Various 36,070,073 36,070,073
SubTotal Agency Funds 57,777,827 - 57,777,827
Internal Service Funds
Workers' Compensation Insurance Trust 610 25,619,950 25,619,950
Unemployment Insurance Trust 620 493,479 493,479
Liability Insurance Trust 630 5,565,678 5,565,678
Parada Settlement Fund 631 2,976,340 2,976,340
GFT Settlement Fund 632 50,485 50,485
Central Stores 640 (816,813) (816,813)
Central Garage 650 10,288,933 10,288,933
SubTotal - Internal Service Funds 44,178,052 - 44,178,052

Total - AllFunds $ 978,842,928 $ 8,304,688 $ 987,147,616

' Amount reflects each fund's share of the City's pooled investment portfolio.

2 Amounts shown are interfund loans outstanding. Interfund loan receivable balances are treated as available cash due to the ability to move
loan receivables to other funds as needed.



Debt Type By Funding Source

CITY OF RIVERSIDE
Fiscal Year 2025/2026 Quarterly

Summary of Outstanding Debt'

Outstanding
Beginning
Principal
Balance Q1

Outstanding
Beginning Principal
Balance Q2

Q1 New Debt
Issued

Q1 Interest
Payments

Q1 Principal
Payments

General Fund/Measure Z

Pension Obligation Bonds
Certificates of Participation
Lease Revenue Bonds
Capital Leases

Interfund Loans

Total General Fund $

Capital Projects Funds
Measure A Certificates of Participation

Total Capital Projects Funds $

Enterprise Funds
Pension Obligation Bonds $
Electric Fund Revenue Bonds
Water Fund Revenue Bonds
Water Fund Capital Lease
Sewer Fund Revenue Bonds
Lease Revenue Bonds
Certificates of Participation
Civic Entertainment Fund Loan
Convention Center Expansion Loan
Parking Fund Loans
Airport Fund Loans

Total Enterprise Funds $

Internal Service Funds
Pension Obligation Bonds $

Total Internal Service Funds $

RDA Successor Agency
Lease Revenue Bonds
Tax Allocation Bonds
Interfund Loans

Total RDA Successor Agency $

Assessment Districts / Galleria Agreement / Community Facilities Districts

Assessment Districts $
Galleria Mall Improvements District Certificates of Participation
Lease Revenue Refunding Bonds (Galleria) Series 2019A
Community Facilities Districts

Total AD / Galleria/ CFDs $

300,551,250 - - - 300,551,250
50,229,936 - - 252,776 50,229,936
80,573,663 - - - 80,573,663
12,035,793 - 766,810 42,772 11,268,983
517,868 - 307,188 - 210,680
443,908,509 $ - 1,073,999 $ 295,548 442,834,511
17,605,000 - - - 17,605,000
17,605,000 $ - - $ - 17,605,000
85,887,166 $ - - $ - 85,887,166
582,675,000 - - - 582,675,000
226,890,000 - - 115,259 226,890,000
5,018,726 - 430,021 99,613 4,588,705
292,445,000 139,165,000 167,670,000 7,124,775 263,940,000
4,680,000 - - - 4,680,000
21,770,064 - - 109,555 21,770,064
4,702,256 - - - 4,702,256
22,996,537 - 571,001 188,401 22,425,536
7,058,040 - 166,582 - 6,891,458
2,000,000 - 170,000 - 1,830,000
1,256,122,789 $ 139,165,000 169,007,603 $ 7,637,603 1,226,280,186
3,551,584 $ - - $ - 3,551,584
3,551,584 $ - - $ - 3,551,584
1,371,338 - - - 1,371,338
122,115,000 - 10,795,000 2,831,028 111,320,000
1,125,506 - 437,805 - 687,701
124,611,844 $ - 11,232,805 $ 2,831,028 113,379,039
11,055,000 $ - 1,395,000 $ 293,248 9,660,000
5,000 - - 125 5,000
11,685,000 - - - 11,685,000
30,860,000 - 955,000 708,261 29,905,000
53,605,000 $ - 2,350,000 $ 1,001,634 51,255,000

$

1,899,404,727

$ 139,165,000

183,664,407

$ 11,765,813

1,854,905,320

" Excludes water stock acquisition rights, copier leases, development agreements, and amortization of premiums and discounts on outstanding debt, none of which

are material.
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ATTACHMENT 1

CASH AND INVESTMENT REPORT

CITY OF

RIVERSIDE




=2 CITY OF RIVERSIDE

RIVERSIDE

Quarterly Investment Report
September 30, 2025

AMORTIZED
COST

MARKET
VALUE

POOLED INVESTMENT PORTFOLIO

Deposit Accounts

Joint Powers Authority Pool

Medium Term Notes

U.S. Govt Agency Mortgage Backed Securities

Asset Backed Securities

Supranational Securities

U.S. Govt Agency Securities

U.S. Govt Treasury Securities
TOTAL POOLED INVESTMENT PORTFOLIO

INVESTMENTS HELD BY FISCAL AGENT -
SECTION 115 PENSION TRUST FUND
OTHER INVESTMENTS HELD BY FISCAL AGENT

OTHER MISCELLANEOUS CASH

TOTAL CASH & INVESTMENTS

COMPOSITION OF POOLED
PORTFOLIO
4% 3% 2%

6%

7%_—

11%

M U.S. Govt Treasury Securities (44.86%)
® Medium Term Notes (22.37%)
Asset Backed Securities (11.19%)
Supranational Securities (7.08%)
M Deposit Accounts (5.87%)
m U.S. Govt Agency Mortgate Backed Securities (3.98%)
W U.S. Govt Agency Securities (2.79%)
M Joint Powers Authority Pool (1.86%)

$

57,501,867.13
18,237,364.52
213,392,157.40
37,973,371.25
108,303,617.42
67,426,698.85
27,099,375.95
429,775,045.34
959,709,497.86

78,448,735.23
311,736,298.26
5,233,709.84

$ 1,355,128,241.19

57,501,867.13
18,237,364.52
218,993,430.42
38,914,580.33
109,555,540.33
69,264,161.10
27,283,112.17
439,092,871.53
978,842,927.53

88,356,573.67
313,001,960.83
5,233,709.84

$ 1,385,435,171.87

COMPOSITION OF POOLED

M Electric Fund (34.97%)

1 General Fund (12.49%)

= Water Fund (7.80%)

$76,338 $53,172
485,939 S

$122,299

PORTFOLIO BY FUND

i All Other Funds (30.53%)

Sewer Fund (8.78%)

B Measure Z Fund (5.43%)

It has been verified that this investment portfolio is in conformity, exclusive of items identified, with the City of
Riverside's investment policy which was approved by City Council on April 21, 2020. The Treasurer's cash
management program and cash flow analysis indicates that sufficient liquidity is on hand to meet estimated future
expenditures for a period of six months. The weighted average maturity of the City's investment portfolio is 2.28
years. Market prices of securities are obtained from Interactive Data Corporation. Weighted average yield on cost
for the City's investment portfolio is 3.80%. The cash held and invested with fiscal agents is subject to the
investment provisions of the related trust indentures associated with the bond transaction which generated the

cash.

Verified by:

Fyom London”

Ryan Carter, Controller

,,%/;‘%7/ '

Approved by:

Edward P. Enriquez, Assistant City Manager/CFO



CITY ©
RIVERSIDE

CITY OF RIVERSIDE
Pooled Investment Portfolio Holdings
September 30, 2025

DESCRIPTION COUPON MATURITY *INVEST PURCH COST *MARKET

OF SECURITY RATE DATE RATING DATE VALUE VALUE
DEPOSIT ACCOUNTS

Bank of America Checking Account N/A Varies NR Various 55,544,178.84 55,544,178.84
First American Government Obligation Z N/A Varies AAA Various 1,957,688.29 1,957,688.29
SUBTOTAL DEPOSIT ACCOUNTS 57,501,867.13 57,501,867.13
JOINT POWERS AUTHORITY POOL

California Asset Management Program (CAMP) N/A Varies AAA Various 18,237,364.52 18,237,364.52
SUBTOTAL JOINT POWERS AUTHORITY POOL 18,237,364.52 18,237,364.52
MEDIUM TERM NOTES

Simon Property Group, Inc. 3.300 01/15/26 A 08/11/21 4,750,593.75 4,392,657.79
Massachusetts Mutual Life Insurance 4.500 04/10/26 AA+ 04/04/23 1,998,620.00 2,047,792.72
Guardian Life Global Funding 1.250 05/13/26 AA+ 02/09/22 2,307,168.00 2,369,243.51
UnitedHealth Group Incorporated 1.150 05/15/26 A+ Various 2,852,118.20 2,959,048.99
Toyota Motor Corporation 1.125 06/18/26 A+ Various 4,989,707.50 4,915,451.05
Met Tower Global Funding 1.250 09/14/26 AA- 09/07/21 2,927,304.40 2,858,431.43
Bank of Montreal 1.250 09/15/26 A- Various 2,495,539.50 2,437,412.48
Walmart Inc. 1.050 09/17/26 AA 09/08/21 1,332,476.85 1,301,659.59
Morgan Stanley 6.138 10/16/26 A- 10/19/22 1,498,185.00 1,543,153.65
Metropolitan Life Global Funding | 1.875 01/11/27 AA- 01/03/22 4,240,160.70 4,150,922.84
The Toronto-Dominion Bank 1.950 01/12/27 A- 01/25/22 992,295.35 979,854.74
The Charles Schwab Corporation 2.450 03/03/27 A- 03/01/22 1,668,196.40 1,637,060.11
The Goldman Sachs Group, Inc. 1.431 03/09/27 BBB+ Various 2,914,727.50 3,211,005.39
Berkshire Hathaway Inc. 2.300 03/15/27 AA 03/07/22 4,924,064.25 4,827,530.12
Toyota Motor Corporation 3.050 03/22/27 A+ 06/14/23 1,881,520.00 1,976,810.36
Amazon.com, Inc. 3.300 04/13/27 AA 04/25/22 2,994,810.00 3,024,220.92
DOMINION ENERGY, INC. 3.750 05/15/27 BBB+ Various 5,509,511.95 5,552,748.88
Qualcomm Incorporated 3.250 05/20/27 A Various 4,754,650.00 5,016,102.64
Citigroup Inc. 1.462 06/09/27 BBB+ 06/21/22 1,753,880.00 1,971,055.96
Merck & Co., Inc. 1.700 06/10/27 A+ 06/23/22 3,966,221.40 4,253,663.48
Caterpillar Inc. 3.600 08/12/27 A Various 3,213,062.50 3,252,200.02
Walmart Inc. 3.950 09/09/27 AA Various 2,495,938.60 2,516,804.87
Amazon.com, Inc. 4.550 12/01/27 AA Various 3,027,460.00 3,090,540.89
The Toronto-Dominion Bank 5.156 01/10/28 A- Various 3,980,080.00 4,141,515.32
Bank of America Corporation 3.824 01/20/28 A- Various 2,356,757.55 2,507,225.99
Deere & Company 4.750 01/20/28 A Various 7,069,150.00 7,199,763.30
UnitedHealth Group Incorporated 5.250 02/15/28 A+ 02/21/23 4,061,040.00 4,134,073.85
Comcast Corporation 3.550 05/01/28 A- Various 4,785,920.00 5,023,480.28
JPMorgan Chase & Co. 3.540 05/01/28 A 06/12/23 1,872,100.00 2,012,020.38
Public Service Enterprise Group Inco 3.700 05/01/28 A 02/27/24 1,433,610.00 1,514,595.80
Apple Inc. 4.000 05/10/28 AA+ 05/08/23 1,571,960.25 1,608,788.15
Merck & Co., Inc. 4.050 05/17/28 A+ Various 3,997,647.20 4,082,114.84
BNY Mellon Corp 3.992 06/13/28 A 07/14/23 1,922,520.00 2,023,195.20
American Honda Finance Corporation 5.125 07/07/28 A- Various 2,330,643.15 2,457,574.69
Royal Bank of Canada 5.200 08/01/28 A 09/07/23 1,478,460.00 1,559,839.06
National Rural Utilities Cooperative 4.150 08/25/28 NR 08/19/25 5,623,694.40 5,668,581.54
Bank of Montreal 5.717 09/25/28 A- 11/09/23 2,467,200.00 2,613,889.98
Realty Income Corporation 4.700 12/15/28 A- Various 4,191,465.00 4,385,235.08
Metropolitan Life Global Funding | 4.850 01/08/29 AA- 01/23/24 1,495,335.00 1,547,938.32
Deere & Company 4.500 01/16/29 A 04/18/24 1,945,100.00 2,048,759.18
Morgan Stanley 3.772 01/24/29 A- 01/23/24 1,425,135.00 1,497,528.18
U.S. Bancorp 4.653 02/01/29 A 04/11/24 3,863,840.00 4,075,268.96
Cisco Systems, Inc. 4.850 02/26/29 AA- 02/21/24 4,473,433.75 4,613,044.29
Caterpillar Inc. 4.850 02/27/29 A 08/26/24 3,080,820.00 3,094,292.32
Abbvie Inc. 4.800 03/15/29 A- 07/23/24 4,272,100.00 4,355,234.00
The Toronto-Dominion Bank 4.994 04/05/29 A- 05/23/24 2,466,525.00 2,628,244.30
Morgan Stanley 5.164 04/20/29 A- Various 7,454,885.00 7,850,445.64
Bank of America Corporation 5.202 04/25/29 A- 05/16/24 3,988,040.00 4,190,420.56



CITY ©
RIVERSIDE

CITY OF RIVERSIDE
Pooled Investment Portfolio Holdings
September 30, 2025

DESCRIPTION COUPON MATURITY *INVEST PURCH COSsT *MARKET

OF SECURITY RATE DATE RATING DATE VALUE VALUE
Toyota Motor Corporation 5.050 05/16/29 A+ Various 3,994,220.00 4,203,354.76
Deere & Company 4.850 06/11/29 A 07/17/24 3,024,180.00 3,126,327.73
The Home Depot, Inc. 4.750 06/25/29 A 06/17/24 3,681,102.75 3,841,086.41
JPMorgan Chase & Co. 5.299 07/24/29 A 02/27/25 2,034,560.00 2,080,384.85
Wells Fargo & Company 5.574 07/25/29 BBB+ 11/20/24 5,102,800.00 5,232,854.35
American Express Company 5.282 07/27/29 A- 03/27/25 5,093,100.00 5,203,080.65
Guardian Life Global Funding 4179 09/26/29 AA+ Various 4,788,896.65 4,795,442.94
Massachusetts Mutual Life Insurance 4.950 01/10/30 AA+ Various 5,010,404.85 5,182,725.50
Wells Fargo & Company 5.198 01/23/30 BBB+ 07/23/25 3,068,340.00 3,119,150.14
Bank of America Corporation 3.974 02/07/30 A- 08/21/25 2,960,970.00 2,995,748.13
The Goldman Sachs Group, Inc. 5.727 04/25/30 BBB+ Various 4,140,400.00 4,284,236.80
JPMorgan Chase & Co. 3.702 05/06/30 A Various 7,257,100.00 7,482,829.52
Qualcomm Incorporated 4.500 05/20/30 A 06/25/25 3,019,980.00 3,094,635.66
Pricoa Global Funding | 4.700 05/28/30 AA- 08/06/25 5,065,350.00 5,163,240.76
Morgan Stanley 5.042 07/19/30 A- 09/18/25 2,055,080.00 2,069,890.58
SUBTOTAL MEDIUM TERM NOTES 213,392,157.40 218,993,430.42
U.S. GOVERNMENT AGENCY MORTGAGE BACKED SECURITIES

FHLMC 3.120 09/25/26 AAA 02/18/22 3,127,389.81 2,981,312.65
FHLMC 3.600 01/25/28 AA+ 07/25/23 2,386,035.15 2,489,513.00
FHLMC 3.350 01/25/28 AA+ 05/24/23 5,156,267.97 5,314,412.16
FHLMC 3.850 05/25/28 AA+ 05/24/23 7,023,638.67 7,163,846.68
FHLMC 4.060 10/25/28 AA+ 10/30/23 2,836,320.90 3,025,058.77
FHLMC 3.771 12/25/28 AAA 07/01/24 4,783,398.44 4,992,239.50
FHLMC 2.260 01/25/29 AA+ 08/26/24 4,639,843.75 4,751,899.16
FHLMC 3.000 09/25/29 AA+ 10/18/24 8,020,476.56 8,196,298.41
SUBTOTAL U.S. GOVERNMENT AGENCY MORTGAGE BACKED SECURITIES 37,973,371.25 38,914,580.33
ASSET BACKED SECURITIES

John Deere Owner Trust 2.320 09/15/26 NR 03/10/22 43,389.24 43,408.30
GM Financial Securitized Term 3.100 02/16/27 AAA 04/05/22 146,296.02 146,334.71
John Deere Owner Trust 3.740 02/16/27 NR 07/12/22 567,634.42 567,857.99
Hyundai Auto Lease Securitization Tr 5.020 03/15/27 AAA 01/17/24 1,978,652.01 1,988,979.39
GM Financial Automobile Leasing Trus 5.090 03/22/27 AAA 02/08/24 2,249,608.94 2,260,603.20
Toyota Lease Owner Trust 5.250 04/20/27 AAA 02/21/24 1,706,821.37 1,717,746.80
Honda Auto Receivables Owner Trust 5.040 04/21/27 NR 02/16/23 709,717.55 712,915.43
John Deere Owner Trust 5.090 06/15/27 NR 10/12/22 1,103,197.78 1,109,438.42
GM Financial Automobile Leasing Trus 5.390 07/20/27 AAA 05/07/24 3,014,824.83 3,040,605.32
Mercedes-Benz Auto Receivables Trust 5.210 08/16/27 AAA 11/15/22 1,751,711.64 1,762,667.53
Toyota Lease Owner Trust 4.210 09/20/27 NR 09/10/24 5,509,355.33 5,530,778.69
John Deere Owner Trust 5.010 11/15/27 NR 02/22/23 1,604,502.65 1,615,356.47
Mercedes-Benz Auto Lease Trust 5.320 01/18/28 NR 05/17/24 2,194,743.19 2,228,099.81
GM Financial Securitized Term 4.470 02/16/28 AAA 04/04/23 839,207.11 842,302.77
GM Financial Automobile Leasing Trus 4.660 02/21/28 AAA 02/05/25 3,599,575.20 3,637,413.32
BMW Vehicle Owner Trust 5.470 02/25/28 AAA 07/11/23 868,211.57 875,290.29
John Deere Owner Trust 5.180 03/15/28 NR 06/21/23 1,904,842.33 1,923,427.59
Hyundai Auto Lease Securitization Tr 4.530 04/17/28 AAA 04/24/25 2,084,811.72 2,107,705.51
Toyota Auto Receivables Owner Trust 5.540 08/15/28 AAA 11/07/23 2,653,049.33 2,690,383.42
Chase Issuance Trust 5.160 09/15/28 AAA 09/07/23 8,417,665.98 8,540,802.86
Honda Auto Receivables Owner Trust 5.270 11/20/28 AAA 05/14/24 2,859,652.51 2,904,319.86
GM Financial Securitized Term 4.850 12/18/28 NR 01/09/24 1,209,756.67 1,220,081.39
Chase Issuance Trust 4.600 01/16/29 AAA 01/24/24 5,194,208.80 5,254,807.66
Hyundai Auto Receivables Trust 4.990 02/15/29 AAA 03/20/24 3,349,261.33 3,390,677.30
BMW Vehicle Owner Trust 5.180 02/26/29 AAA 06/04/24 3,744,431.14 3,792,379.24
Hyundai Auto Receivables Trust 4.840 03/15/29 AAA 07/16/24 2,374,641.61 2,406,164.30
John Deere Owner Trust 5.200 03/15/29 NR 06/11/24 3,179,378.31 3,239,653.65
Honda Auto Receivables Owner Trust 4.570 03/21/29 NR 08/09/24 5,299,167.37 5,348,794.15
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DESCRIPTION COUPON MATURITY *INVEST PURCH COST *MARKET

OF SECURITY RATE DATE RATING DATE VALUE VALUE
Bank of America Credit Card Trust 4.930 05/15/29 AAA 06/06/24 4,229,762.70 4,310,966.47
Toyota Auto Receivables Owner Trust 4.400 06/15/29 AAA 10/10/24 1,999,888.40 2,017,565.51
BMW Vehicle Owner Trust 4.560 09/25/29 AAA 02/04/25 5,659,442.49 5,716,842.81
Hyundai Auto Receivables Trust 4.320 10/15/29 AAA 03/04/25 5,299,218.25 5,350,658.99
WEF Card Issuance Trust 4.290 10/15/29 AAA 10/17/24 4,704,300.84 4,752,839.81
American Express Credit Master Trust 4.280 04/15/30 AAA 05/06/25 7,244,868.87 7,327,993.08
GM Financial Securitized Term 4.280 04/16/30 AAA 05/06/25 2,129,686.46 2,150,027.82
Citigroup Inc 4.300 06/21/30 AAA 06/18/25 6,878,133.46 7,029,650.47
SUBTOTAL ASSET BACKED SECURITIES 108,303,617.42 109,555,540.33
SUPRANATIONAL SECURITIES

Inter-American Development Bank 0.875 04/20/26 AAA 04/13/21 9,342,016.70 9,265,335.84
International Bank for Recon and Dev 3.500 07/12/28 AAA Various 14,429,190.65 15,043,074.83
International Finance Corporation 4.500 07/13/28 AAA 07/06/23 4,365,149.30 4,505,848.17
Inter-American Development Bank 3.125 09/18/28 AAA Various 9,019,187.20 9,368,766.94
Inter-American Development Bank 4125 02/15/29 AAA 02/15/24 8,416,955.00 8,658,095.60
International Bank for Recon and Dev 3.875 10/16/29 AAA 10/22/24 9,908,800.00 10,230,229.40
International Bank for Recon and Dev 4125 03/20/30 AAA 03/25/25 11,945,400.00 12,192,810.32
SUBTOTAL SUPRANATIONAL SECURITIES 67,426,698.85 69,264,161.10

U.S. GOVERNMENT AGENCY SECURITIES

Federal Home Loan Banks 4.500 03/10/28 AA+ Various 10,246,000.00 10,213,096.20
State of Tennessee 3.875 03/15/28 AA+ Various 10,324,710.95 10,356,206.40
Federal Home Loan Banks 4.375 06/09/28 AA+ 07/26/23 6,528,665.00 6,713,809.57
SUBTOTAL U.S. GOVERNMENT AGENCY SECURITIES 27,099,375.95 27,283,112.17

U.S. GOVERNMENT TREASURY SECURITIES

US Treasury 1.500 01/31/27 AA+ Various 7,555,428.95 7,793,967.39
US Treasury 2.750 04/30/27 AA+ Various 10,926,159.23 11,224,339.78
US Treasury 3.250 06/30/27 AA+ Various 20,141,015.63 20,034,578.70
US Treasury 4.125 09/30/27 AA+ Various 20,091,445.31 20,195,235.28
US Treasury 3.875 12131727 AA+ Various 20,147,968.81 20,306,012.17
US Treasury 3.625 03/31/28 AA+ Various 20,028,125.00 20,007,460.55
US Treasury 3.625 05/31/28 AA+ Various 26,998,242.19 27,839,312.24
US Treasury 4.125 07/31/28 AA+ Various 30,015,292.97 31,117,044.83
US Treasury 4.625 09/30/28 AA+ Various 9,375,585.94 9,768,394.57
US Treasury 4.375 11/30/28 AA+ Various 20,273,378.90 20,726,088.57
US Treasury 3.750 12/31/28 AA+ Various 24,582,675.78 25,316,024.05
US Treasury 4.250 02/28/29 AA+ Various 29,760,039.10 30,679,888.28
US Treasury 4.625 04/30/29 AA+ Various 34,267,265.63 35,743,135.10
US Treasury 4.250 06/30/29 AA+ Various 14,699,863.28 14,944,037.83
US Treasury 3.625 08/31/29 AA+ 09/26/24 8,778,710.94 8,755,971.01
US Treasury 3.500 09/30/29 AA+ Various 17,472,617.19 17,874,465.18
US Treasury 3.875 11/30/29 AA+ Various 22,065,332.04 22,938,026.64
US Treasury 4.250 01/31/30 AA+ 01/30/25 5,978,671.88 6,169,993.23
US Treasury 4.000 02/28/30 AA+ Various 13,979,218.75 14,210,377.64
US Treasury 3.875 04/30/30 AA+ Various 22,533,339.85 23,007,243.43
US Treasury 4.000 07/31/30 AA+ Various 30,231,230.47 30,540,845.71
US Treasury 3.625 09/30/30 AA+ 09/26/25 19,873,437.50 19,900,429.35
SUBTOTAL U.S. GOVERNMENT TREASURY SECURITIES 429,775,045.34 439,092,871.53
TOTAL POOLED CASH & INVESTMENTS 959,709,497.86 978,842,927.53

*The City uses S&P ratings
** Includes accrued interest



CITY OF RIVERSIDE
Investments held by Fiscal Agent
Section 115 Pension Trust Fund

September 30, 2025

RIVERSIDE

DESCRIPTION COST MARKET
OF SECURITY VALUE VALUE

CASH AND EQUIVALENTS

CASH - Charles Schwab

SUBTOTAL CASH AND EQUIVALENTS

MUTUAL FUNDS

PIMCO INCM FD INST CL TICKER: PIMIX

SUBTOTAL MUTUAL FUNDS

UNIT INVESTMENT TRUSTS

248,707.55

248,707.55

11,010,120.83

11,010,120.83

248,707.55

248,707.55

11,265,358.90

11,265,358.90

BLACKROCK US EQY FCTR ROTN ETF 2,923,582.38 3,635,857.24
FIDELITY TOTAL BOND ETF 10,543,759.26 10,700,466.71
ISHARES CORE MSCI EMERGING ETF 3,079,074.81 4,198,370.67
ISHARES CORE S&P 500 ETF 11,899,180.46 14,336,009.91
ISHARES MSCI EAFE VALUE ETF 5,682,897.60 7,057,288.23
ISHARES TOTAL USD BOND MARKET ETF 3,222,746.95 3,283,424.67
ISHARES US INFRASTRUCTURE ETF 2,712,157.53 3,153,628.30
ISHARS EDG MSCI USA QLTY FCTR ETF 4,876,495.62 5,5618,920.27
JANUS HENDERSON AAA CLO ETF IV 1,983,569.93 1,981,322.21
JP MORGAN EXCHG BETABUILDERS JP ETF 2,738,374.82 3,136,690.82
JPMORGAN INCOME ETF 3,464,313.17 3,524,321.96
PIMCO MULTISECTOR BOND ACTV ETF 1,597,108.24 1,648,542.65
SPDR S&P 500 GROWTH ETF 1,880,465.38 2,576,021.73
SPDR S&P 500 VALUE ETF 3,775,579.49 4,431,331.19
VANGUARD INFORMATION TECHNOLOGY ETF 1,780,870.14 2,283,916.83
VANGUARD INTL DIVIDEND APRECTN ETF 5,029,731.07 5,376,393.83
SUBTOTAL UNIT INVESTMENT TRUSTS 67,189,906.85 76,842,507.22
TOTAL ASSETS 78,448,735.23 88,356,573.67



CITY OF RIVERSIDE
Investments Held by Fiscal Agent

RIVERSIDE September 30, 2025
DESCRIPTION COUPON  MATURITY  *INVEST PURCH cosT *MARKET
OF SECURITY RATE DATE RATING DATE VALUE VALUE

CASH & MONEY MARKET ACCOUNTS

Escrow Accounts-Construction Projects N/A Various NR Various 491,186.36 491,186.36
US Bank Commercial Paper Sweep N/A Various NR Various 330,412.55 330,412.55
US Bank Money Mkt 3N-CT N/A Various NR Various 2,546,857.62 2,546,857.62
US Bank Money Market Fund N/A Various NR Various 35,929,074.30 35,929,074.30
US Bank Gcts0300 N/A Various NR Various 35,397,545.58 35,397,545.58
US Bank Gcts0470 N/A Various NR Various 110,876,381.07 110,876,381.07
First American Government Obligation CL "D" N/A Various NR Various 2,196,163.26 2,196,163.26
First American Government Obligation CL "Y" N/A Various NR Various 263,775.81 263,775.81
First American Government Obligation CL "Z" N/A Various NR Various 2,943,011.67 2,943,011.67
First American Treasury MMF Class "Z" N/A Various NR Various 28,542,456.20 28,542,456.20
SUBTOTAL CASH & MONEY MARKET ACCOUNTS 219,516,864.42 219,516,864.42
LOCAL AGENCY INVESTMENT FUND (LAIF) N/A Various NR Various 1,391,902.04 1,391,928.57

MEDIUM TERM NOTES

Simon Property Group, Inc. 3.300 01/15/2026 A 08/11/2021 678,656.25 627,522.54
UnitedHealth Group Incorporated 1.150 05/15/2026 A+ Various 130,420.30 128,225.45
Walmart Inc. 1.050 09/17/2026 AA 09/08/2021 119,773.20 117,003.10
Target Corporation 1.950 01/15/2027 A 01/19/2022 264,549.50 259,801.46
DOMINION ENERGY, INC. 3.750 05/15/2027 BBB+ 05/16/2022 119,625.60 121,150.88
Merck & Co., Inc. 4.050 05/17/2028 A+ 05/15/2023 600,024.00 612,317.22
Realty Income Corporation 4.700 12/15/2028 A- 01/29/2024 571,958.25 593,296.51
Deere & Company 4.500 01/16/2029 A 01/29/2024 573,234.75 589,018.26
Abbvie Inc. 4.800 03/15/2029 A- 09/26/2024 567,022.50 563,618.51
The Toronto-Dominion Bank 4.994 04/05/2029 A- 05/23/2024 641,296.50 683,343.51
Morgan Stanley 5.164 04/20/2029 A- 05/30/2024 594,210.00 628,035.65
Toyota Motor Corporation 5.050 05/16/2029 A+ 05/20/2024 750,187.50 788,129.01
American Express Company 4.351 07/20/2029 A- 07/24/2025 474,225.75 481,591.45
Caterpillar Inc. 4.800 01/08/2030 A 03/27/2025 555,692.50 573,127.25
JPMorgan Chase & Co. 5.012 01/23/2030 A 03/27/2025 554,427.50 568,654.77
Wells Fargo & Company 5.198 01/23/2030 BBB+ 06/13/2025 508,090.00 519,858.35
Bank of America Corporation 3.974 02/07/2030 A- 05/28/2025 535,084.00 549,220.49
Marsh & McLennan Companies, Inc. 4.650 03/15/2030 A- 09/24/2025 560,367.50 560,068.86
The Goldman Sachs Group, Inc. 5.727 04/25/2030 BBB+ 07/24/2025 518,975.00 535,529.60
U.S. Bancorp 5.100 07/23/2030 A 08/27/2025 462,820.50 467,280.65
SUBTOTAL MEDIUM TERM NOTES 9,780,641.10 9,966,793.52

MORTGAGE-BACKED SECURITIES

Federal Home Loan Mortgage Corporation 3.000 09/25/2029 AA+ 10/18/2024 431,361.33 440,817.46

SUBTOTAL MORTGAGE-BACKED SECURITIES 431,361.33 440,817.46

ASSET BACKED SECURITIES

John Deere Owner Trust 2.320 09/15/26 NR 03/10/22 4,527.57 4,529.56
GM Financial Securitized Term 3.100 02/16/27 AAA 04/05/22 12,227.72 12,230.96
John Deere Owner Trust 3.740 02/16/27 NR 07/12/22 39,038.05 39,053.43
Honda Auto Receivables Owner Trust 5.040 04/21/27 NR 02/16/23 53,708.35 53,950.35
John Deere Owner Trust 5.090 06/15/27 NR 10/12/22 76,633.13 77,066.63
Mercedes-Benz Auto Receivables Trust 5.210 08/16/27 AAA 11/15/22 118,013.04 118,751.14

Bank of America Credit Card Trust 4.930 05/15/29 AAA 06/06/24 229,987.10 234,402.43



CITY OF RIVERSIDE
Investments Held by Fiscal Agent

CITY OF

RIVERSIDE September 30, 2025

DESCRIPTION COUPON MATURITY *INVEST PURCH COST *MARKET

OF SECURITY RATE DATE RATING DATE VALUE VALUE
John Deere Owner Trust 4.230 09/17/29 NR 03/04/25 209,986.79 211,548.62
SUBTOTAL ASSET BACKED SECURITIES 744,121.75 751,533.12

SUPRANATIONAL SECURITIES

International Bank for Recon and Dev 0.500 10/28/25 AAA 01/26/21 1,000,640.00 999,324.77
Inter-American Development Bank 0.875 04/20/26 AAA 04/13/21 1,040,213.90 1,031,675.64
Inter-American Development Bank 3.125 09/18/28 AAA 01/09/24 957,660.00 985,667.22
International Bank for Recon and Dev 3.875 10/16/29 AAA 10/22/24 594,528.00 613,813.76
SUBTOTAL SUPRANATIONAL SECURITIES 3,593,041.90 3,630,481.39

U.S. GOVERNMENT AGENCY SECURITIES

Federal Home Loan Banks 4.500 12/12/25 AA+ 01/30/23 1,264,562.50 1,267,648.85

SUBTOTAL U.S. GOVERNMENT AGENCY SECURITIES 1,264,562.50 1,267,648.85

U.S. GOVERNMENT TREASURY SECURITIES

US Treasury 4.250 10/15/25 AA+ Various 3,546,536.18 3,616,608.76
US Treasury 4.500 11/15/25 AA+ 06/03/25 3,045,852.81 3,096,030.27
US Treasury 4.000 12/15/25 AA+ 06/03/25 1,593,252.81 1,612,861.13
US Treasury 3.875 01/15/26 AA+ 06/03/25 1,690,619.22 1,706,392.62
US Treasury 3.080 01/30/26 NR 08/28/25 1,571,241.00 1,575,712.59
US Treasury 0.375 01/31/26 AA+ Various 1,724,482.43 1,730,276.54
US Treasury 1.625 02/15/26 AA+ 06/03/25 1,682,040.00 1,700,907.46
US Treasury 4.000 02/15/26 AA+ 09/05/23 7,404,702.04 7,564,618.71
US Treasury 4.625 03/15/26 AA+ 06/03/25 1,689,525.63 1,693,086.45
US Treasury 0.750 03/31/26 AA+ 05/18/21 2,194,070.32 2,166,650.01
US Treasury 3.750 04/15/26 AA+ 06/03/25 1,649,052.34 1,682,913.81
US Treasury 1.625 05/15/26 AA+ 06/03/25 1,671,165.78 1,698,764.37
US Treasury 0.750 05/31/26 AA+ 06/23/21 3,232,099.61 3,193,001.18
US Treasury 4.125 06/15/26 AA+ 06/03/25 1,725,730.31 1,751,013.95
US Treasury 4.500 07/15/26 AA+ 06/03/25 1,732,742.19 1,752,077.01
US Treasury 4.375 08/15/26 AA+ 09/05/23 1,931,991.69 1,948,789.51
US Treasury 4.625 09/15/26 AA+ 06/03/25 1,733,300.63 1,739,901.49
US Treasury 4.625 10/15/26 AA+ 06/03/25 1,698,118.13 1,737,594.91
US Treasury 4125 10/31/26 AA+ 08/07/25 2,994,091.86 3,046,289.26
US Treasury 4.625 11/15/26 AA+ 06/03/25 3,250,699.06 3,313,734.26
US Treasury 4.375 12/15/26 AA+ 06/03/25 1,769,529.84 1,797,492.03
US Treasury 4.000 01/15/27 AA+ 06/03/25 1,764,172.66 1,786,582.88
US Treasury 1.500 01/31/27 AA+ 03/30/22 765,312.50 779,396.73
US Treasury 4.125 02/15/27 AA+ 06/03/25 1,766,030.16 1,782,480.43
US Treasury 4.250 03/15/27 AA+ 06/03/25 1,770,713.13 1,780,636.08
US Treasury 4.500 04/15/27 AA+ 06/03/25 3,511,060.00 3,587,001.10
US Treasury 3.250 06/30/27 AA+ 08/25/22 1,486,835.94 1,502,593.40
US Treasury 3.125 08/31/27 AA+ 09/26/22 670,665.96 685,458.62
US Treasury 4125 09/30/27 AA+ Various 2,533,158.21 2,549,648.45
US Treasury 3.875 12/31/27 AA+ 01/30/23 1,007,656.26 1,015,300.60
US Treasury 3.625 03/31/28 AA+ 05/25/23 987,265.62 1,000,373.02
US Treasury 4.125 07/31/28 AA+ 08/30/23 719,392.58 739,667.45
US Treasury 4.625 09/30/28 AA+ Various 1,694,119.14 1,722,322.20
US Treasury 3.750 12/31/28 AA+ Various 1,893,478.51 1,949,333.85
US Treasury 4.250 02/28/29 AA+ 04/29/24 907,981.44 945,963.22

US Treasury 4.625 04/30/29 AA+ 06/26/24 911,144.53 946,141.81



RIVERSIDE

CITY OF RIVERSIDE
Investments Held by Fiscal Agent
September 30, 2025

DESCRIPTION COUPON MATURITY *INVEST PURCH COST *MARKET

OF SECURITY RATE DATE RATING DATE VALUE VALUE

US Treasury 4.250 06/30/29 AA+ 07/24/24 904,289.06 927,560.96
US Treasury 3.125 08/31/29 AA+ 09/26/22 189,730.51 196,441.47
US Treasury 3.625 08/31/29 AA+ 09/26/24 1,103,609.38 1,100,750.64
US Treasury 4.000 02/28/30 AA+ 03/27/25 896,343.75 913,5624.27
SUBTOTAL U.S. GOVERNMENT TREASURY SECURITIES 75,013,803.22 76,035,893.50

TOTAL INVESTMENTS HELD WITH FISCAL AGENT
*The City uses S&P ratings
**Includes accrued interest

311,736,298.26

313,001,960.83



City of Riverside
Cash Balances by Fund
As of September, 2025

Cash Balance +
Loan
Receivables

Cash Interfund Loan

Balance * Receivables ?

General Fund 101 122,299,128 6,703,418 129,002,546
Measure Z 110 53,172,743 53,172,743
Pension Trust 115 2,391,909 2,391,909
Enterprise Funds
Electric 510 307,817,372 1,098,148 308,915,520
Electric - Public Benefits Program 511 34,447 AT7 34,447 477
Water 520 73,555,609 73,555,609
Water - Conservation & Reclamation Program 521 2,782,719 2,782,719
Airport 530 5,732,463 5,732,463
Refuse Collection 540 11,796,585 11,796,585
Sewer Service 550 85,939,376 503,122 86,442,498
Special Transit 560 1,230,033 1,230,033
Public Parking 570 11,506,216 11,506,216
Civic Entertainment (Convention Center, Visitors Bureau, Sports Commission) 580 (287,825) (287,825)
Civic Entertainment (Fox, Box, RMA, Showcase) 581 963,703 963,703
Civic Entertainment (Cheech Marin Center) 582 11,108 11,108
SubTotal - Enterprise Funds 535,494,836 1,601,270 537,096,106
Special Revenue Funds
Urban Areas Security Initiative 205 (1,895,774) (1,895,774)
Grants and Restricted Programs 215 14,628,506 14,628,506
Community Development Block Grant 220 19,725 19,725
Home Investment Partnership Program 221 1,583,990 1,583,990
Housing Opportunities for Persons with AIDS 222 (969,934) (969,934)
Community Development Grants 223 18,442,643 18,442,643
Neighborhood Stabilization Program 225 (127,517) (127,517)
Local Affordable Housing 226 119,322 119,322
Special Gas Tax 230 32,534,725 32,534,725
Air Quality Improvement 240 2,507,197 2,507,197
NPDES Storm Drain 260 362,346 362,346
Housing Authority 280 6,998,191 6,998,191
Special Districts Various 640,595 640,595
SubTotal - Special Revenue Funds 74,844,015 - 74,844,015
Capital Projects Funds
Capital Outlay 401 28,889,543 28,889,543
Storm Drain 410 1,307,860 1,307,860
Local Park Special Capital Improvements 411 2,144,438 2,144,438
Regional Park Special Capital Improvements 413 4,763,941 4,763,941
Measure Z Capital Outlay 420 22,709,907 22,709,907
Capital Outlay Grants 430 (1,200,573) (1,200,573)
Transportation Projects 431 8 8
Measure A Capital Outlay 432 42,370,393 42,370,393
Transportation Development Impact Fees 433 8,842,501 8,842,501
Transportation Uniform Mitigation Fees 434 (5,021,298) (5,021,298)
Community Facilities Districts and Assessment Districts Various 2,202,060 2,202,060
SubTotal - Capital Project Funds 107,008,780 - 107,008,780
Debt Service Funds
Debt Service Fund - General 390 (19,466,475) (19,466,475)
Debt Service Fund - Public Works 391 1,142,113 1,142,113
SubTotal Debt Service Funds (18,324,362) - (18,324,362)
Agency Funds
Successor Agency Various 20,431,132 20,431,132
Community Facilities Districts and Assessment Districts Various 1,276,622 1,276,622
Special Deposits Various 36,070,073 36,070,073
SubTotal Agency Funds 57,777,827 - 57,777,827
Internal Service Funds
Workers' Compensation Insurance Trust 610 25,619,950 25,619,950
Unemployment Insurance Trust 620 493,479 493,479
Liability Insurance Trust 630 5,565,678 5,565,678
Parada Settlement Fund 631 2,976,340 2,976,340
GFT Settlement Fund 632 50,485 50,485
Central Stores 640 (816,813) (816,813)
Central Garage 650 10,288,933 10,288,933
SubTotal - Internal Service Funds 44,178,052 - 44,178,052

Total - AllFunds $ 978,842,928 $ 8,304,688 $ 987,147,616

' Amount reflects each fund's share of the City's pooled investment portfolio.

2 Amounts shown are interfund loans outstanding. Interfund loan receivable balances are treated as available cash due to the ability to move
loan receivables to other funds as needed.
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