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RELEASE AND TERMINATION
OF A PORTION OF THE PROPERTY CONTAINED
IN THAT CERTAIN COVENANT AND AGREEMENT

THIS RELEASE AND TERMINATION OF A PORTION OF THE PROPERTY CONTAINED
IN THAT CERTAIN COVENANT AND AGREEMENT AND DECLARATION OF
RESTRICTIONS is made on this 19th day of February , 2002, by and on behalf of the CITY
OF RIVERSIDE, a municipal corporation, with reference to the following facts:

RECITALS

A. BGI HOLDINGS II, LLC, a Delaware limited liability company (“BGI”) is the successor
to the fee interest owner of that certain real property (the "BGI Property") situated in the City of
Riverside, County of Riverside, State of California, legally described on the attached Exhibit “A”
and incorporated herein by reference. Said legal description is a portion of that property described
on Exhibit “B”, which is attached hereto and incorporated herein by reference (the “Covenant
Property™)..

B. On or about October 1988, the then owner of the Covenant Property, SPECTRUM
ASSOCIATES NO. 1, a California general partnership (the “Declarant”) as well as the owner of
adjacent property, sought to amend the General Plan and Sycamore Canyon Business Park Specific
Plan, and to amend the Municipal Code as to the land use designation and zoning under case
numbers SPA-3-878 and R-48-878 as to the Covenant Property. As a condition for the approval of
SPA 3-878 and R-48-878, amending the General Plan, Sycamore Canyon Business Park Specific
Plan, and the Municipal Code, the CITY OF RIVERSIDE ("CITY") required Declarant, its
successors and assigns, to, among other things, dedicate certain portions of the Covenant Property
for street right of ways, public utilities and other public purpose, and for the provisions of certain
improvements, more fully set forth in conditions 7 through 25, 27, 28 and 30 of cases SPA-3-878
and R-48-878. Declarant sought to defer compliance with the conditions until after an assessment
district was formed and funded.
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C. City agreed to grant the Declarant’s request for the deferral of compliance with the above
conditions subject to Declarant executing and recording an agreement that the conditions had to be
completed prior to the issuance of any building permits, as required by City and as stated in
Paragraph B above.

D. Declarant executed that certain Covenant and Agreement ("Covenant") dated October 20,
1988, affecting the Covenant Property, wherein Declarant agreed to the above and other such related
conditions as more specifically set forth in said Covenant.

E. The Covenant executed by Declarant on October 20, 1988, was recorded on October 28,
1988, as Instrument No. 315467, Official Records of Riverside County, California.

F. The BGI Property was originally contemplated to be developed as an auto mall. However,
the use and development of an auto mall is no longer economically feasible. BGI has submitted a
request to the City for a lot line adjustment under case number LL-023-012, in connection with the
future development of the BGI Property. In connection with that future development, it has been
determined that the conditions imposed under the Covenant are no longer necessary or appropriate
as to the BGI Property. Thus, it is appropriate to release Declarant, its successors and assigns, as to
the BGI Property, from the conditions associated with the Covenant and to terminate the Covenant
as to the BGI Property.

G. Paragraph 3 of the Covenant provides that it shall run with the land and each and all of its
terms shall be binding upon Declarant and its successors and assigns, and shall continue in effect
until such time as terminated upon the written consent of the City Council of the City of Riverside,
California, by a document duly recorded.

NOW, THEREFORE, incorporating the above recitals, the City Council of the City of Riverside,
California, by action duly taken at its regular meeting on February 19, 2002, has made the following
findings:

1. Due to the changes in the development of the BGI Property, there is no longer a need or
requirement to fulfill the conditions imposed under cases SPA-3-878 and R-48-878; and

. The Declarant, its successors and assigns, as to the BGI Property should no longer be
burdened by the Covenant.

THEREFORE, the City Council on behalf of the City of Riverside, hereby releases the Covenant
and Agreement and Declaration of Restrictions dated October 20, 1988, executed by SPECTRUM
ASSOCIATES NO. I, a California general partnership, recorded on October 28, 1988, as Instrument
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No. 315466, Official Records of Riverside County, California, as to the BGI Property, and hereby
discharges Declarant, and any successive owners, as to said BGI Property from any further obligation
or duty set forth therein and hereby terminates said Covenant as to the BGI Property.

THIS RELEASE AND TERMINATION AS TO A PORTION OF THE PROPERTY
CONTAINED IN THE COVENANT AND DECLARATION OF RESTRICTIONS has been duly
executed the day and year first above written.

CITY OF RIVERSIDE,
a municipal corporation

W iy

g{terim) City Manager

Attest _//IW
Lgy/ Clerk

APPROVED AS TO FORM:

et A

,D/eputy City Attorney

O:\Cycom\WPDoces\DO0O P00 1V)0003670. WPD
CA: 02-0100

IATIREEARTNERTOAD ===




CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT
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On_ February 21, 2007 before me, Janis Iom:% Ngtaﬂz f“ﬂ%e ,
Date Name and Title of (e.g., "Jane , Notary ]

personally appeared Robert C. Wales and Colleen J. Nicol ,
Namae(s) of Signe(s)
& personally known 1o me
O proved to me on the basis of satisfactory
evidence

to be the person@ whose name(sf af®
subscribed to the within instrument and
acknowledged to me that h&rge/fied executed
the same in Tiserifield authorized
capacity(leg). and that by Hisfher/thel
signature(s) on the inslrument the person{s), or
the entity upon behalf of which the personis]
acted, executed the instrument.
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WITNESS my hand and official seal.

ﬂ

Slgnatﬁre of Notary Pubif j

OPTIONAL

Though the information below is not required by law, it may prove valuable to persons relying on the document and could prevent
fraudulent removal and reattachment of this form to another document.

Description of Attached Document

Title or Type of Document:

Document Daie: Number of Pages:

Signer(s} Other Than Named Above:

Capacity(ies) Claimed by Signer

SERATLLS

Signer's Name:
RIGHT THUMBPRINT
OF SIGNER

O Individual Top of thumb here
O Corporate Officer — Title(s):
[1 Partner — (1 Limited (] General
O Attorney-in-Fact
O Trustee |
(1 Guardian or Conservator Bl
0 Other: l
. . o]
Signer Is Representing: B
é &)
O R R R R A R R O R R T R R R R R O R B L R CR e SRR TR,
© 1999 National Notary Association » 9350 De Soto Ave., P.O. Box 2402 « Chatsworth, CA 51313-2402 = www.nationainoiary.orng Prod. No. 5907 Reorder: Call Toll-Free 1-800-876-6827
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EXHIBIT rar

PARCEL A:

PARCELS 5, 6, 7. 12, 13, 23, 24 AND 27, AS SHOWN BY PARCEL MAP 24536, ON FILE
IN BOOK 162 PAGE(S) 91 THROUGH 98, INCLUSIVE, OF PARCEL MAPS, RECORDS OF
RIVERSIDE COUNTY, CALIFORNIA.

PARCEL B:

THOSE PORTIONS OF PARCELS 14 AND 29 OF PARCEL MAP NO. 24536, AS SHOWN BY
PARCEL MAP ON FILE IN BOOK 162, PAGE(S) 91 THROUGH 98, DESCRIBED AS

FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER OF SAID PARCEL 14; THENCE NORTH
§9°19°37" EAST ALONG THE SOUTH LINE OF SAID PARCEL 14 AND ALONG THE
EASTERLY PROLONGATION THEREOF, A DISTANCE OF 500.88 FEET TO A POINT IN THE
EAST LINE OF SAID PARCEL 29, SAID POINT BEING IN A NON-TANGENT CURVE,
CONCAVE TO THE WEST, HAVING A RADIUS OF 1,860,13 FEET, THE RADIAL LINE AT
SAID POINT BEARS SOUTH 83°31°36" EAST; THENCE NORTHERLY ALONG SAID
CURVE, TO THE LEFT, THROUGH A CENTRAL ANGLE OF 05°33°37", AN ARC DISTANCE
OF 180.52 FEET TO A POINT OF COMPOUND CURVATURE WITH A CURVE, CONCAVE
TO THE SOUTHWEST, HAVING A RADIUS OF 280,00 FEET, THE RADIAL LINE AT SAID
POINT BEARS SOUTH 89°05°13" EAST; THENCE NORTHWESTERLY ALONG SAID
CURVE, TO THE LEFT, THROUGH A CENTRAL ANGLE OF 69°52'06", AN ARC DISTANCE
OF 341.44 FEET TO THE END THEREOF; THENCE NORTH 68°57°19' WEST, A DISTANCE
OF 96.10 FEET TO A POINT OF CUSP WITH A CURVE, CONCAVE TO THE NORTHWEST,

HAVING A RADIUS OF 60.00 FEET;

THE LAST THREE (3) COURSES AND DISTANCES FOLLOW THE BOUNDARY LINE OF
SAID PARCEL 29; THENCE SOUTHEASTERLY, SOUTHERLY AND NORTHWESTERLY
ALONG SAID CURVE, TO THE RIGHT, THROUGH A CENTRAL ANGLE OF 219°50'21",
AN ARC DISTANCE OF 230.22 FEET TO THE END THEREOF; THENCE NORTH 29°06'58"
WEST, A DISTANCE OF 65.00 FEET TO THE BEGINNING OF A TANGENT CURVE,
CONCAVE TO THE SOUTHWEST, HAVING A RADIUS OF 19.08 FEET; THENCE
NORTHWESTERLY ALONG SAID CURVE, TO THE LEFT, THROUGH A CENTRAL ANGLE
OF 39°60°21", AN ARC DISTANCE OF 13.27 FEET TO A POINT IN THE
SOUTHWESTERLY LINE OF SAID PARCEL 29, SAID POINT BEING A POINT OF REVERSE
CURVATURE WITH A CURVE, CONCAVE TO THE NORTHEAST, HAVING A RADIUS OF
§30.00 FEET, THE RADIAL LINE AT SAID POINT BEARS NORTH 21°02'41 " EAST, SAID
POINT ALSO BEING IN THE NORTHEASTERLY LINE OF SAID PARCEL 14; THENCE
NORTHWESTERLY ALONG SAID NORTHEASTERLY LINE AND ALONG SAID CURVE, TO
THE RIGHT, THROUGH A CENTRAL ANGLE OF 04°22°49", AN ARC DISTANCE OF 40.52
FEET TO THE MOST NORTHERLY CORNER OF SAID PARCEL 14; THENCE SOQUTH
26926'30" WEST, ALONG THE NORTHWESTERLY LINE OF SAID PARCEL 14, A
DISTANCE OF 219,10 FEET TO AN ANGLE POINT THEREIN; THENCE SOUTH 00°40°23"
EAST ALONG THE WEST LINE OF SAID PARCEL 14, A DISTANCE OF 284.50 FEET TO

THE POINT OF BEGINNING.

PARCEL C:

PARCEL 10 OF PARCEL MAP NO. 24536, AS SHOWN OAN PARCEL MAPS ON FILE IN
BOOK 162, PAGE(S) 91 THROUGH 98, INCLUSIVE, OF PARCEL MAPS, RECORDS OF
RIVERSIDE COUNTY, CALIFORNIA.

EXCEPTING THEREFROM THAT PORTION OF SAID PARCEL 10 DESCRIBED AS
FOLLOWS: : :

cha2-A9289z
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éEGINNING AT THE NORTHWEST CORNER OF SAID PARCEL 10; THENCE NORTH 88
045'29" EAST ALONG THE NORTH LINE OF SAID PARCEL 10, A DISTANCE OF 9.72

FEET TO A POINT IN A NON-TANGENT CURVE, CONCAVE TO THE EAST, HAVING A
T SAID POINT BEARS NORTH 86°43'43"

RADIUS OF 315.00 FEET, THE RADIAL LINE A
WEST; THENCE SOUTHERLY ALONG SAID CURVE, TO THE LEFT, THROUGH A CENTRAL
ANGLE OF 24°49°28", AN ARC DISTANCE OF 136.48 FEET TO A POINT (N THE
SOUTHWESTERLY LINE OF SAID PARCEL 10, SAID POINT BEING A POINT OF
TANGENCY WITH A CURVE, CONCAVE TO THE NORTHEAST, HAVING A RADIUS OF
470.00 FEET, THE RADIAL LINE AT SAID POINT BEARS SOUTH $8°26'60" WEST;

iNE AND ALONG SAID LAST

THENCE NORTHERLY ALONG SAID SOUTHWESTERLY L
MENTIONED CURVE, TO THE RIGHT, THROUGH A CENTRAL ANGLE OF 16°46°'19", AN
ARC DISTANCE OF 137.58 FEET TO THE POINT OF BEGINNING, THE RADIAL LINE AT

SAID POINT BEARS SOUTH 85°13°09" WEST.

PARCEL D:

A

PARCEL 11
162, PAGE(S) 91 THROUGH &

COUNTY, CALIFORNIA;
ROM THAT PORTION OF SAID PARCEL 11 DESCRIBED AS

ON FILE IN BOOK

OF PARCEL MAP NO. 24536, AS SHOWN BY PARCEL MAP
RIVERSIDE

8, INCLUSIVE, OF PARCEL MAPS, RECORDS OF

EXCEPTING THEREF

FOLLOWS:
BEGINNING AT THE SOUTHWEST CORNER OF PARCEL 24 OF SAID PARCEL MAP NO.
24536; THENCE SOUTH 84°43'18" EAST ALONG THE NORTH LINE OF SAID PARCEL
11, A DISTANCE OF 54.42 FEET TO A POINT THEREIN; THENCE SOUTH 46°46°12"
WEST, A DISTANCE OF 28.83 FEET; THENCE SOUTH 00°25'57" EAST, A DISTANCE OF

) TANGENT CURVE, CONCAVE TO THE WEST,
HAVING A RADIUS OF 280.00 FEET; THENCE SOUTHERLY ALONG SAID CURVE, TO THE
RIGHT, THROUGH A CENTRAL ANGLE OF 23°33'27", AN ARC DISTANCE OF 115.12

URE WITH A CURVE, CONCAVE TO THE WEST,

ADIUS OF 315.00 FEET, THE RADIAL LINE AT SAID POINT BEARS SOUTH

HAVING AR
66°52'30" EAST; THENCE SOUTHERLY ALONG SAID LAST MENTIONED CURVE, TO THE
ARC DISTANCE OF 108.16

| EFT, THROUGH A CENTRAL ANGLE OF 19°51°13", AN
HE RADIAL LINE AT SAID

FEET TO A POINT IN THE SOUTH LINE OF SAID PARCEL 11, T
POINT BEARS NORTH 86 ©43'43" WEST; THENCE SOUTH 88 046'29" WEST ALONG
A DISTANCE OF 9.72 FEET TO THE SOUTHWEST CORNER OF SAID

SAID SOUTH LINE,
PARCEL 11; THENCE NORTH 00°42'20" WEST ALONG THE WEST LINE OF SAID
PARCEL 11, A DISTANCE OF 283.87 FEET TO AN ANGLE POINT THEREIN; THENCE

NORTH 46°46°12" EAST ALONG THE NORTHWESTERLY LINE OF SAID PARCEL 11, A
DISTANCE OF 36.80 FEET TO THE POINT OF BEGINNING.

PARCEL E: P .
PARCEL 9 OF PARCEL MAP NO. 24536, AS SHOWN BY PARCEL MAP ON FILE IN BOOK
162, PAGE(S) 91 THROUGH 98, INCLUSIVE, OF PARCEL MAPS, RECORDS OF RIVERSIDE

COUNTY, CALIFOBNIA;

TOGETHER WITH THAT PORTION
DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHEAST CORNER OF SAID PARCEL 9; THENCE SOUTH

82957'57" EAST ALONG THE EASTERLY PROLONGATION OF THE SOUTH LINE OF SAID
TO A POINT IN A NON-TANGENT CURVE,

PARCEL 9, A DISTANCE OF 3.50 FEET

CONCAVE TO THE EAST, HAVING A RADIUS OF 375.00 FEET, THE RADIAL LINE OF

SOUTH 82“33’52" WEST; THENCE NORTHERLY ALONG SAID CURVE, TO THE RIGHT,

THAOUGH A CENTRAL ANGLE OF 30°33'38", AN ARC DISTANCE OF 200.02FEET TO A

POINT OF REVERSE CURVATURE WITH A CURVE, CONCAVETO THE WEST, HAVING A

RADIUS OF 220.00 FEET, THE RADIAL LINE AT SAID POINT BEARS NORTH 66°52'30"
cla 763
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WEST:; THENCE NORTHERLY ALONG SAID LAST MENTIONED CURVE, 7O THE LEFT,
THROUGH A CENTRAL ANGLE OF 23°33'27", AN ARC DISTANCE OF 90.45 FEET TO A
POINT OF TANGENCY WITH THE EAST LINE OF SAID PARCEL 29; THENCE NORTH

{INE, A DISTANCE OF 66.28 FEET TO AN ANGLE

00°25'57" WEST ALONG SAID EAST
POINT THEREIN; THENCE NORTH 47°38°06" WEST, A DISTANCE OF 36.80 FEET TO A
POINT IN THE NORTH LINE OF SAID PARCEL 29; THENCE SOUTH 89°34’03" WEST

ALONG SAID NORTH LINE, A DISTANCE OF 60.00 FEET TO THE MOST WESTERLY
CORNER OF SAID PARCEL 29; THENCE SOUTH 47°38°06” EAST ALONG THE

SOUTHWESTERLY LINE OF SAID PARCEL 28, A DISTANCE OF 36.80 FEET TO AN
EAST ALONG THE WEST LINE OF

ANGLE POINT THEREIN; THENCE SOUTH 00°25'57"
SAID PARCEL 29, A DISTANCE OF 248.24 FEET TO THE BEGINNING OF A TANGENT

CURVE, CONCAVE TO THE NORTHEAST, HAVING A RADIUS OF 530.00 FEET; THENCE
SOUTHERLY ALONG SAID WEST LINE AND ALONG SAID CURVE, TO THE LEFT
THROUGH A CENTRAL ANGLE OF 10°59'55", AN ARC DISTANCE OF 101.74 FEET TO
THE POINT OF BEGINNING, THE RADIAL LINE AT SAID POINT BEARS SOUTH 78°34°08"

WEST.

PARCEL F:

pARCEL 8 OF PARCEL MAP NO. 24536, A
162, PAGE(S) 91 THROUGH 98, INCLUSIV

COUNTY, CALIFORNIA.

TOGETHER WITH THAT PORTION OF PARCEL 29 OF SAID PARC
DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHEAST QUARTER OF SAID PARCEL 10: THENCE SOUTH
g2°57'57" EAST ALONG THE EASTERLY PROLONGATION OF THE NORTHERLY LINE OF
SAID PARCEL 10, A DISTANCE OF 3.50 FEET TO A POINT IN A NON-TANGENT CURVE,
CONCAVE TO THE EAST, HAVE A RADIUS OF 375.00 FEET, THE RADIAL LINE AT SAID
POINT BEARS SOUTH 82°33'62" WEST; THENCE SOUTHERLY ALONG SAID CURVE, TO
THE LEFT, THROUGH A CENTRAL ANGLE OF 14°07'02", AN ARC DISTANCE OF 92.40
FEET TO A POINT IN THE NORTHWESTERLY LINE OF SAID PARCEL 10, SAID POINT
BEING A POINT OF COMPOUND CURVATURE WITH A CURVE, CONCAVE TO THE
THEAST, HAVING A RADIUS OF 530.00 FEET, THE RADIAL LINE AT SAID POINT
BEARS SOUTH 68°26°50" WEST; THENCE NORTHERLY ALONG SAID NORTHWESTERLY
LINE AND ALONG SAID LAST MENTIONED CURVE, TO THE RIGHT, THROUGH A
CENTRAL ANGLE OF 10°07°18", AN ARC DISTANCE OF 93.63 FEET TO THE POINT OF
BEGINNING, THE RADIAL LINE AT SAID POINT BEARS SOUTH 78°34'08" WEST.

S SHOWN BY PARCEL MAP ON FILE IN BOOK
E, OF PARCEL MAPS, RECORDS OF RIVERSIDE

EL MAP NO. 24536,

PARCEL G: -

THOSE PORTIONS OF PARCELS 10, 11, 14 AND 29 OF PARCEL MAP NO. 24536, AS

SHOWN BY PARCEL MAP ON FILE IN BOOK 162, PAGE(S) 91 THROUGH 98, INCLUSIVE,

OF PARCEL MAPS, RECORDS OF RIVERSIDE COUNTY, CALIFORNIA, DESCRIBED AS
TIFICATE OF COMPLIANCE RECORDED AUGUST 10, 1993 AS

PARCEL 5 OF CER
INSTRUMENT NO. 311 232 OF OFFICIAL RECORDS.

ASSESSOR PARCEL NUMBERS: 263-240-002,003, 004, 005, 008, 013, 016,018, 022,
023, 024, 025, 026, AND 027.
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The Southeast quarter of the Scuthwest guarter of the
Southwest quarter of section 10, Township 3 south, Range
4 West, San pernardino Base and Horidilan; EXCEPTING
therefrom the South 40 foet: and

The Wast one-half of the Went one-half of the Southoast

quarter of the Southwest guarter of Sectiocn 10, Township
3 south, Range 4 West, san Bemardino Base and Meridian?® '
EXCEPTING therefrom the South 40 fest: and

The East cne-half of the Rortheast quarter of the
southwest guarter of the Southwest quarter of Section
10, Township 3 South, Range 4 West, San Bernardino Base
and Meridian; and

The West one-half of the Northeast guarter of the
southwest quarter of the Southwest quacter of section
10, Township 3 South, Range 4 West, Sap Bernardino Base
and Neridlan; and

That portion of Parcel 2 of Parcel Map 23026 recorded in
parcel Map Baook 347 at pages 6% and 70, records of
Riveraside county, california, described as follown:

Al)l of said Parcel 2 excepting that portion lying
southwesterly of the following described line; peginning
at the Northwest corner of sald Parcel 2, sald corner
alzo being the West Quarter corner of Section 10,
Township 3 South, Range 4 West, San Bernardino Base and
Meridian.

Thence North 89023756% East along the Noxrth line of said
Parcel 2, also baing the North line of the Southvest
quartex of sald Section 10, 2 digtance of 21.67 feet to
the beginning of a non-tangant cuxva concave
Northeasterly and the true point of baginning,

-
e

Thence Southeasterly along said non-tangent curve having‘
a radiuve of 844.00 feat, through a central anglas of
42003708 an arc Aistance of 619.4%5 foety tho initial
radial line of said non-tangent curveé bears south 76°
12719 West:

Thence South 55050749" East a distance of 665.71 feets

Thence Southeasterly on a curve concave Scuthwesterly,
havi a radius of 761.00 feet, through a central angle
of 41935708" an arc distance of 552.34 fest to the
Southerly line of gaid Parcel 2.
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